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T'OJMIIEH IOKJAJ 3A IEWHOCTTA
TIOKJAJ HA HE3ABUCUMUS OTUTOP
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31 AEKEMBPH 2025 'OJAUHA



TOJHIIIEH JOKIAJ] 34 IEHHOCTTA

na “EBbP ®AHHEHIIBJI ” ANl
3a 2025 2oouna

1. OBIIA UH®OPMALUA

“Eppp @aiinenmbn” AJl (nmpeaumno HammeHoBanue @OK “Ervp” AJl, nmpomeHeHo
ceriacHo Pemenne Ha OOmo crOpanme Ha akimoHepute oT 10.08.2022 r.) chC cemanuine U
anpec Ha ynpasnenue: rp. Codus, Oyn. “Anexcanabp Crambonuiicku” Ne 84-86, et. 10, oduc
52 e ropuandecko nuue, peructpupano B CI'C o ¢.n.18497/92 1.

[Ipeamer Ha JeMHOCT Ha APYKECTBOTO ca CAEIKU ¢ (PMHAHCOBU MHCTpyMEHTH. JleliHocTTa
Ha “Eppp ®@aitHeHmba” AJ[ ce oOycmaBs or mnpurexaBanara maureHszus Ne PI'-03-
0008/17.10.2022 r., uznanena or K®H, 3a u3BbpimiBaHe Ha JEHHOCT KaTO MHBECTUIMOHECH
MOCPEHUK B paMKuTe Ha EBponeiickus cbio3 U EBpOnelickoT0O HKOHOMHUYECKO MPOCTPAHCTBO
U B TPETU AbP>KaBU HA NHBECTULIMOHHUTE YCIYTM U JEMHOCTH 1o 4.6, an.2, T.1-7 ot 3I1OU.

HpyxectBoto € 100 % yacTHa coOcTBEHOCT. B kpast Ha OTYETHHS IEPUOJ PETUCTPUPAHUST
KanuTan Ha npyxectBoro € 1 050 000 neBa, pasnpeneneru B 1 050 000 Opost HOMMEHHN aKIUU
C MpaBo Ha I1ac ¢ HoMUHaNHa cToMHOCT 1 neB. Kbm 31.12.2025 r. akiimoHepu B Ipy>KECTBOTO
ca 2 IOpUAMYECKH JHLAa U 9 ¢u3nmvecku Tuia. AKIHOHEp — (PU3UUECKO JIUIE, MPUTEKABAIIO
Hayg 10% ot kanuTana Ha ApyxecTBoTO € [lmamen Brakanos Ileitues ¢ 98.73 %. pyxecTBOTO
ce ynpasisaBa oT CpBeT Ha aupekropure. Ha 23.12.2025 r. e BrucaHa npoMsiHa B ChCTaBa Ha
ChBETa Ha JUPEKTOpHUTE HA J[py>KEeCTBOTO chIiacHO pemieHre Ha VM3BbHpeaHo 00110 chOpaHue
Ha akuuonepute ot 31.10.2025 r. YUnenoBe Ha CbBeTta Ha nupekropute oT 23.12.2025 r. u
nerctBamy KeM 31.12.2025 1. ca:

[TImamen Boikanos [leitues

Pocen I'eoprues Kapamxon

Hemuna CredanoBa MeukoBa

Cnen npomsaHaTa, kakto U KbM 31.12.2025 1. 1pyKecTBOTO ce€ NPEACTAaBIIABA 3a€HHO OT
M3nbaautennus aupexrop Pocen ['eoprues Kapamxos u nmpokypucta [lersp Momues Jloues.

JpyKeCcTBOTO HsAMa PETUCTPUPAHU KIIOHOBE.
2. JJEMHOCT U PE3VJITATH
JIeiHOCTTa Ha IPY>KECTBOTO CE€ pa3BUBA B KaIIUTAJIOBUA I1a3ap.

Peanuzupanust HETEH pe3yJiTaT - IPUXOAHN OT JOTOBOPH 3a pasiuka B 1eHara mpe3 2025 r.
cupsimo 2024 r. e KaKkTo cie/Ba:

Buooee ycayeu 6 xun. ns.: 20252 2024 ..
Cnenku ¢ 10OroBOpH 3a pa3iiviKa, HETO 115 146



[Ipe3 2024 1. u 2025 r. “Epbp DaitHeHmrsa” AJl € CKIIOYWIO IOTOBOPHU 32 M3I'BIHEHHUE
GbyHKIMATA HA JOBEPEHHUK Ha oOnmranuoHepute. Peammsupanure npuxonu mnpe3 2025 r. ca B
pa3mep Ha 242 xui. aB. (2024 r.: 246 xuin. nB.)

IIpu ocwuiecTBsiBane Ha JneiHocTra cu “EBbp @aitHeHmbn” A/l € wu3m0kKeHO Ha
OHpeI[eJIeHI/I pI/ICKOBe, OKa3Ballli BJIMSIHUEC HAa HCTOBUTC pe3ynTaTH.

Ha 24.02.2022 r. Pycus 3anouHa BoeHHa omnepanus cpemly YkpaitHa. KeM nmarara Ha
ChCTaBSHE Ha OTYETa BCE OLIE BOCHHUTE JEWUCTBUS HE ca mpekpareHu. Hamoxenu ca Haul-
CTPOTH B3aMMHU MKOHOMHMYECKH caHKuuu Mexay EBponelickusa Covio3 u CAILl, ot eana
crpaHa, u Pycus, ot apyra.

[Ipe3 2023 r. 3anmouynHa BoeHeH KOHGHMKT W B bmuskusa M3tok. KbM MoMeHTa U TO3M
KOH(JIMKT HE € pa3pellieH BbIIPEKH YCHIUATA Ha MEXTyHapOHATa OOIIHOCT.

PBKOBOJICTBOTO Ha JPYyKECTBOTO CIIEAM HENMPEKbCHATO Ch3Jajara Ce€ XyMaHUTapHA,
MKOHOMHMYECKA M BOEHHAa Kpu3a. PBKOBOACTBOTO cuuTa, Y€ HA TO3M €Tal PUCKBT OT
MKOHOMHUYECKH 3aryou 3a [IpyxecTtBoTo € ymepeH, npenBun (axra, uYe aKTHUBUTE
NpeCTaBIsBaT MPEIUMHO ITAPUYHU CPEICTBA B OBITAPCKU OAHKU C BUCOK KPEIUTEH PEeHTHHT.

KbM nmarara Ha WM3rOBSHETO Ha TO3U JOKJAJ HHE OLCHSIBAME CJICIHHUTE BUIOBE PHUCKOBE
KaKTO CJIEJBA:

Buo puck Bucox Ymepen Cpeoen  Hucwk bes puck

IHomutnueckn X

Banyren X

Nudnanronen X

Puck ot NMULIEH3MOHHH peXKUMU X
Hpyru, cBbp3aHU C OCHOBHHU

MaKpOMKOHOMUYECKHU (haKTOpH X

OtpacnoB X

TexHonoruueH X

dupMeH X
duHaHCOB X
JInkBuaeH X
LlenoBu X

Kpenuren X
NuBecTuioneH X

Cornacio HAPEJIBA Ne 50 ot 30.03.2022 r. 3a KamuTajoBaTra aJcKBaTHOCT,
JIMKBUJHOCTTA Ha HWHBCCTUHHUOHHUTC TMOCPCAHUIIM W OCBIICCTBABAHCTO HA HAA30p 34
crazBaHeTo uM, m3aaaeHa or KOH, npyxectBoro mma pa3paOOTeHHM BBTPEIIHM TpaBUIA U
HU3TOTBCHU TIOJIMTHUKU 3a YIPABJICHUC Ha PUCKOBCTC, OICHKA HAa A4KTHUBUTC, MACHUBUTC U
(UHAHCOBOTO CHCTOSIHUE, IPOU3TUYAILY OT CrielU(UKaTa Ha IEHHOCTTa MY.



[TocturHature oT APY>KECTBOTO (PMHAHCOBO — MKOHOMHYECKM ToKaszarenu 3a 2025 r. ca

KaKTO CJEeIBAa:

Ne [Tokazaremnu: rggﬁia rggﬁf{a
1 | ®unaHCcOB pe3yaTar 115 154
2 | Heren pa3Mep Ha IPUXOJUTE OT MIPOJIAKON 374 397
3 | CobcTBeH KamuTal 1918 1 803
4 | TlacuBu (TeKyI¥ 1 HETEKYTIIN) 45 41
5 | Obma cyma Ha aKTUBUTE 1963 1 844
6 | Ilpuxoau 374 397
7 | Pazxoau 249 243
8 | Texyuu akTUBH 1931 1814
9 | llpennnaTeHu pa3xoau 0 0

10 | Hannunu Texyuu aktusu (8 - 9) 1931 1814
11 | Texymu 3abIKEHUS 45 41
12 | Texymu B3eMaHus 136 145
13 | Texymu (GpUHAHCOBY aKTHBH 506 0
14 | apuuHu cpeacTBa U OAHKOBHU ACTIO3UTH 1289 1 669
15 [Tmatnma cyma mpes meprofa 3a rmoracsiBaHe Ha JbJITOCPOYHH 0 0
3a]bIDKCHUS
16 | Texymu 3agboxenus (11 + 15) 45 41
KoedunueHt Ha peHTaOMIHOCT Ha IPUXOANTE OT Ipoaaxou (1/2) 0.31 0.39
KoedunuenT Ha peHTabMIHOCT Ha coOcTBeHMs Kammrtan (1/3) 0.06 0.09
KoedunuenT va peHTabuiaHOCT Ha macusute (1/4) 2.56 3.76
KoedunuenT va penTabunHoct Ha akTuBuTe (1/5) 0.06 0.08
Koedunuent Ha eexruBHOCT Ha pazxoaute (6/7) 1.50 1.63
Koedunuent Ha edexruBHOCT Ha npuxonure (7/6) 0.67 0.61
KoedunuenT na o6ma smkBumaaocT (10/11) 4291 44.24
Koedunuent va 6bp3a mukBumHocT (12+13+14)/11 4291 44.24
KoedunuenT na HezabaBHa mukBUAHOCT (13+14)/16 39.89 40.76
Koedunuent na adbcomnrorHa ukBuanoct (14/16) 28.64 40.76
Koedunuent Ha ¢punancoBa aBroHOMHOCT (3/4) 42.62 43.98
KoedunuenT na 3aampxHasmoct (4/3) 0.02 0.02

JlombaHUTENHa HMHGOpPMAIMs OTHOCHO YIPABICHUETO HA PHUCKOBETE € OINOBECTCHA B
MOSICHUTEITHO MPHUIIOKeHHe 0ei. 22 KbM (MHAHCOBUS OTYET HA JIPYy>KecTBOTO 3a 2025 T.

[Ipe3 mepuona Ipy>keCTBOTO HE € M3BBPIIBAJIO HAYYHO-M3CIIEIOBATEICKAa U pa3BOilHA

IEUHOCT.




IIpe3 2025 r. ca u3mIaTeHU Bb3HArpaXKAeHUs Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE B
pa3Mmep Ha 39 xui. JB.

[Tpe3 2025 1. qpyKXecTBOTO HE € MPUI0OUBAIIO M HE MPUTEKaBa COOCTBEHU aKIIUU CHIIACHO
w1.187 1 ot T3.

VYcraBbT Ha IPYKECTBOTO HE MPEABUKIA OTPAHUUYCHUS WM MPUBWIETHUHU 32 YJICHOBETE HA
CbBeTa Ha TUPEKTOPUTE J1a MPUA0OUBAT aKIIUK U OOJIUTAIIMHN Ha IPY>KECTBOTO.

Unenosere Ha CbBeTa HAa AMPEKTOPUTE HE y4acTBAT KaTO HEOIPAHUYEHO OTTOBOPHU
ChAPYKHULU.

Unenosere Ha CpBera Ha aupekropure npurexasBar 100% or kamuTana Ha CIEAHUTE
JIpyXKeCTBa:
IInamen Boikanos Ileiiues

Eevpunsecm EOO/]
Ever Financial (Global) Limited

[Inamen Boeakanos IleitueB npurexana 25% ot kanurtana Ha CTEIIYAH I'PYII OO/I.
Pocen I'eoprues Kapamkos e emnonmueH coocTBeHUK Ha kanuTana Ha Aner EOO/I.

Unenosere Ha ChbBeTa Ha AUPEKTOPUTE Ca MPOKYPUCTH, YIPABUTEIU WM UWICHOBE Ha
CBhBETHU Ha CIECIHUTE IPYKECTBA:

ITmamen Broiakanos Ileiiues:
Eevpunsecm EOO/]

Pocen I'eoprues Kapamxos:
I'enesuc Tpeuoune AJ]
T'enesuc FOpwvn A/l

TI'enesuc Kpeoum EOO]]
IOPBII EKCTEH]] EOOJ
Anyec EOON]

IIpe3 2025 r. uneHoBere Ha CpBeTa Ha IUPEKTOPUTE U CBBP3aHU C TIX JIMLA HE ca
CKJIIOYBAJIM C JPY>KECTBOTO JOTOBOPH, KOUTO H3IM3AaT U3BBbH OOMYaliHATa My JEHHOCT WU
CBIIECTBEHO C€ OTKJIOHSABAT OT naszapHuTe ycioBus (wi. 2406 ot T3).

CeriaacHo 3akoHa 3a BBBEXKIaHE Ha €BpoTo B PemybOmuka bbvarapus, cumrano ot
01.01.2026 r., eBpoTO cTaBa opuIIMAIHA BaTyTa ¥ 3aKOHHO TUIATEKHO CpeacTBo. OdunmamHusT
obMeHeH Kypc e ompeneneH karo 1,95583 neBa 3a 1 eBpo. BbBekIaHeTo Ha €BpPOTO KaTo
opunmanna Basyra B PemyOnuka Bbiarapust mpenctaBisiBa NpoMsHAa BbB (YHKIMOHAJIHATA
BalyTa Ha JIPYyXKECTBOTO, KOSTO Ie OBJE OTpa3eHa NEpCHEKTHBHO W HE IMPEICTaBIsABA
KOPUTHPAILO CHOUTHE CIIeA OTYETHHS MepHoi. [[pyKecTBOTO HE OYaKBa CHIECTBEHU e€(HEeKTH
OT MPEBAIYTUPAHETO HA HavajaHuTe canjaa B eBpo KbM 01.01.2026 r. 1 oT mpoiieca 1o npoMeHs
Ha (YHKIMOHAJIHATA BayTa.



B kpas Ha M. ¢eBpyapu 2026 r. HanpexxeHuero B biauskus M3tok eckanupa. BolinaTta Ha
CAIIl u M3paen ¢ Mpan nosene A0 3HAYMMHU TE€OMOJUTHUYECKA U MKOHOMHYECKH PHUCKOBE.
KondmukTsT ce pa3pacHa B permona karo 3acerHa u Karap, m OOenuHeHuTe apaOCKu
eMupcTBa. ATakyBaT c€ CTpaTerMYecKd C€HEepruiiHM OOEeKTHM Ha NeTpoJiHaTa M ra3oBa
uHdpacTpykTypa. biaokupan ocraBa u Opmyskust npoxoj. Crpanure ot Ilepcuiickus 3amuB
BEYE U3MUTBAT OEe3MpEIeIEHTHO CIUPaHe Ha IPOU3BOACTBOTO.

PBKOBOICTBOTO Ha IPYKECTBOTO CIEAU €KEIHEBHO Pa3BUTHETO HA BOMHATA U Ch3Jajara
ce Kpu3HuCHa 0OCTaHOBKAa. PBKOBOICTBOTO Ha JAPYKECTBOTO CYUMTA, Y€ € B3€JO0 BCHUYKH
HEOOXOAMMHU MEPKHU 3a OTpaHWYaBaHE HA HETaTHBHUA €(PEKT BHPXY JAEHWHOCTTA, KATO OCTaBa B
TOTOBHOCT 3a MpeANpHEeMaHe Ha CJIeIBaIH.

IIpenBua neiiHOCTTAa Ha JPYKECTBOTO, PBKOBOACTBOTO OLIEHSBA, Y€ HSIMA OMACHOCT
OTHOCHO CIIOCOOHOCTTa Ha MPEANPHITHETO Ja MPOABIKH JIEHHOCTTa CH KaTo JCWCTBAIIO
MIPEAIIPUATHE.

C O6moro chbpanue Ha akioHepuTe oT 26.02.2026 T. € B3eTO pelIeHHE 3a MOKpUBaHE
Ha 3ary0u OT MPEIXOJHU TOAUHU C YacT OT JOMBIHUTEIHUTE pe3epBH B pa3mep Ha 1 877 xui.
€Bpo.

He ca mactenunm apyru cpOuWTHs cien Aarara Ha OanaHca, Halaramu JOMBIHATEITHH
KOPEKLIMU W/WIM OIOBECTSBAaHUS BBB (MHAHCOBHS OT4YeT Ha JIpy>KeCcTBOTO 3a TroOJUHATA,
npukmouBama Ha 31.12.2025 r .

3. PABBUTHUE HA JEMHOCTTA U BbAEIIN NEPCIEKTUBU

Lenta Ha apykecTBOTO TIpe3 2026 T. € na pa3mupH KIMEHTCKaTa cu 6asa.

[lNoguuHUAT KoKIaa 3a AEMHOCTTAa HA MHBECTUIIMOHEH NocpeHuK “EBbp PaliHeHmb1” A/l
3a 2025 r. € U3roTBEH CBHIJIACHO M3MCKBAaHUATA Ha 4. 39 oT 3akoHa 3a CUECTOBOACTBOTO, Y.
247 or TwoproBckus 3akoH, Ha 0a3a aHajdu3 Ha Pa3BUTHETO, MA3apHOTO TIPHUCHCTBHE,
o0IecTBeHaTa MaKpO U MUKPOMKOHOMHUYECKA cpefia, (PMHAHCOBO-UKOHOMHYECKOTO ChCTOSIHHE
Ha JIpy>KeCTBOTO 3a 2025 I., KAKTO ¥ NEPCIIEKTUBUTE 3a Pa3BUTHE.

Rosen Digitally signed by Rosen
Georgiev georgiev Karadzhov
. ate: 2026.03.25 .
Hsn. [lupexmop: Karadzhoy 114823 0200 IIpoxypucm:

/Pocen Kapamxkos/ /Mletrbp oues/



AOK/AA HA HE3SABUCMMHUA OAUTOP

A0 AKUMOHEPUTE
HA EBBP ®AUHEHLUD A/

EUK 831649724
JoKknaja oTHOCHO ogMTa Ha PMHAHCOBUA OTYET
MHeHne

Hue u3BbPLMXME OAMT Ha (MHAHCOBMA oOT4eT Ha EBBP GAMHEHLUBA AJ (,ApyxecTBoTo“),
CbAbprKall, OTYeT 3a (PMHAHCOBOTO CbCTOSHME KbM 31 aekemBpu 2025 r. 1 oTyeTt 3a nevanbata mMau
3arybata M Apyrusa BCeobxBaTeH J0X0J, OTYET 3a MPOMEHWTE B COOCTBEHMA Kanmtaa M OTYeT 3a
MapuyHMTE MOTOLUM 3a FroMHaTa, 3aBbpLUBalLa Ha TasM JaTa, KaKTo M NOACHUTE/THUTE NPUIOKEHMA KbM
MHAHCOBMA OTYET, CbAbPXAWM CbliecTBeHa MHGOPMmauMsa 3a cYeToBOHATa MOJMTMKA M Apyra
MosiCHUTEIHA UHOPMaLMA.

Mo Hawe MHeHue, NpUNoKEHMAT DUHAHCOB OTYET NpeAcTaBA [JOCTOBEPHO, BbB BCUUKM CbLUECTBEHM
acnekTu pUHAHCOBOTO CbCTOAHME Ha JpyKecTBOTO KbM 31 aekemspu 2025 r. u Herosmte (pMHAHCOBMU
pesyataTM OT AeMHOCTTa WM MapuyHuTEe My MOTOUM 3a roauHaTta, 3aBbpluBalla Ha TasW jaTta, B
cboTBeTcTBME ¢ MCDO cYeTOBOAHM CTaHZapTH, npueTh oT EBponelickus cbio3 (EC).

basa 3a n3pasAasaHe Ha MHeHUe

Hue m3BbpwMXME HawMa oguT B CbOTBETCTBME C MeayHapoaHWTE OAMTOPCKM cTaHZaptv (MOC).
Hawmnte OTroBOpPHOCTM CbIrNacHO Te3M CTaHAapTU Ca OMMCaHW JOMbJHWTE/IHO B pa3jesia OT HaluA
Aoknag ,,OTroBOpHOCTM Ha oAMTopa 3a oAMTa Ha (MHaHCoBMA oTvyeT”. HWe cme He3aBMCUMM OT
Jpy:XecTBOTO B CbOTBETCTBME C MexayHapogHua eTuMYEeH KOoAeKC Ha npodeCUOHaNHUTE
CYETOBOAMUTENIM  (BKIOYMTENIHO MeXXAyHapoAHM CTaHZapTM 3a He3aBMCcMMOCT) Ha CbBeTa 3a
MeXAYHapoAHU CTaHZapTM Mo eTuKa 3a cyetoBoamutenn (Koaekca Ha CMCEC), 3aegHO C eTu4YHUTE
M3MCKBAHMA Ha 3aKoHa 3a He3aBUCMMMA (UMHAHCOB OAUT M M3pa3siBaHETO Ha CUIYPHOCT Mo
ycTonumBoctTa (3HOOMYC), NpUNONKUMM MO OTHOLIEHME HA HalMA OAMT Ha (MHAHCOB OTYET B
bbvnarapua, Kato HuMe M3MbAHMXME M HalWMUTE APYrM €TMYHM OTrOBOPHOCTM B CbOTBETCTBME C
usnckeaHuaTa Ha 3HOOUYC mn Kopgekca Ha CMCEC. Hue cumtame, ye oAMTOPCKMTE [AOKa3aTesiCTBa,
NnoJly4eHM OT Hac, ca AOCTaTbYHM M YMECTHM, 3a Aa OCUTypAT 6asa 3a HALIETO MHEHME.

Apyra nidopmaumsa, pasnnyHa ot PMHAHCOBMA OTYET U OAMTOPCKUA [OKIAZ BbPXY HEro

PBHbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata MHdopmaumsa. Jpyrata MHdopmaums ce CbCToM OT
JOKNnaj 3a JAeMHOCTTa, WM3roTBEeH OT pPbKOBOACTBOTO CbrjacHo [laBa cefMa OT 3aKkoHa 3a
CYETOBOACTBOTO, HO HEe BKJIIOYBA (PMHAHCOBUA OTYET M HALLMA OAMUTOPCKM JOKNAJ BbPXY HEro.

HaweTto MHeHWe 0THOCHO (hMHAHCOBMA OTYET He 06XBalla ApyraTta MHMOPMaUMA U HUE He M3pas3siBame
KaKBaTo M Aa e (popMa Ha 3aKJ/Il04EHME 33 CMIYPHOCT OTHOCHO HEA, OCBEH aKO He € M3PUYHO MOCOYEHO
B [IOK/1a/1a HM U [0 CTEMNEHTA, A0 KOATO € MOCOYEHO.

BbB Bpb3ka C oAMTa Ha (DMHAHCOBMSA OTHET, HallaTa OTFOBOPHOCT CE€ CbCTOM B TOBa Ja NpoyYeTem
ApyraTta MHbOpMaUMsa U Mo TO3M HauYMH [a NPeLeHMM Aanu Tasu Apyra MHPOpMauma € B CbLIeCTBEHO
HECbOTBETCTBME C (PUHAHCOBMA OTYET MJIM C HALUMTE MO3HAHMA, NPULOBUTU MO BPEME HA OAMTaA, MU
Mo APYr HAaYMH M3rNexaa Aa CbAbpXa CbLECTBEHO HEMpPaBM/IHO [0KajBaHe. B cayyal, Ye Ha 6asaTta
Ha paboTarta, KOATO CME M3BbLPLIMIM, HUE AOCTUIHEM [0 3aK/I0YEHME, Y€ € Ha/MLE CbLECTBEHO
HEMpaBM/IHO [JOK/NaJBaHe B Ta3u Apyra MH@OpMaLmsa, OT HaC Ce M3MCKBA Aa [J0K/1ajBame TO3M (akKT.

HaMaMe KaKBo Ja Zj0K/1alBaMe B TOBA OTHOLLEHME.



OTFOBOPHOCTM Ha PbKOBOACTBOTO 3a CbMHaHCOBMFl oTyeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a M3rOTBAHETO M AOCTOBEPHOTO NpeAcTaBAHE Ha TO3M (DMHAHCOB
oTyeT B cboTtBeTcTBME ¢ MCOO cuyetoBOAHM cTaHAapTH, npuetn ot EC M 3a TakaBa cuctema 3a
BbTPELUEH KOHTPOJI, KAKBAaTO PbKOBOACTBOTO ONpeAenis KaTo HeobXxoanmMa 3a ocMrypsBaHe M3roTBAHETO
Ha (OMHAHCOBM OTYETM, KOMTO HE CbAbpKaT CbLLECTBEHW HEMPaBU/IHW OTYMTAHWUA, HE3ABMCMMO AasM
AbJIKaALM Ce HAa M3Mama MM FpeLLKa.

Mpu n3roteaHe Ha (MHAHCOBMSA OTHET PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLIEHABAHE CMOCOGHOCTTA
Ha /lpy)KecTBOTO Ja NPOADB/IKM Aa (YHKUMOHMPA KaTo AEWMCTBALLO NpeanpuAaTME, OMOBECTABAMKM,
KOraTo TOBa € MPWJIOKMMO, BbMPOCK, CBbP3aHWM C NPEANOJIONKEHUETO 3a AEMCTBALLO NpeanpuaTHeE M
M3MoN3BalKM cyeToBoAHaTa 6a3a Ha OCHOBAaTa Ha MPEZAMNOJIOKEHMETO 3a AEMCTBALLO MpeanpuaTHe,
OCBEH aKO PbKOBOACTBOTO He Bb3HaMepsBa Ja /IMKBUMAMpPA /JpYy)KeCcTBOTO MAM Aa MNpeycTaHOBM
NEMHOCTTa My, WM aKo PbKOBOACTBOTO Ha MpaKTMKa HAMAa Apyra anTepHaTMBa, OCBEH Aa MOCTbMM Mo
TO3M HauMH.

OTFOBOPHOCTM Ha ogMTOpa 3a oguTa Ha CIJMHaHCOBMﬂ oT4yeT

HawwuTe uenu ca ga nosyuymMm pasymMHa CTeneH Ha CMrypHOCT OTHOCHO TOBa Aanu (OMHAHCOBMAT OTYeT
KaTo LANO0 HE CbAbp}Ka CbLUECTBEHW HEMPaBWM/IHU OTYMTAHWSA, HE3aBMCMMO Ja/IM Ab/KallM Ce Ha
M3MaMa WM rpelka, M Aa M3AaAeM OAMTOPCKM [AOKNaZ, KOWTO Aa BKJ/OYBA HALWIETO OAMTOPCKO
MHeHue. PasyMHaTa CTeneH Ha CMIypHOCT € BUCOKA CTEMEH Ha CMIYPHOCT, HO HE € rapaHuMs, Ye oauT,
M3BbpLIEH B CboTBETCTBME C MOC, BMHArM Lie pasKpuBa CbLUECTBEHO HEMPABM/IHO OTYMTAHE, KOrato
TaKoBa CbLLECTBYBa. HenpaBu/iHM OTYMTAHMA MOraT Aa Bb3HMKHAT B pe3yaTaT Ha M3Mama MM rpeLuka
M Ce CYMTaT 3a CbLUECTBEHM, aKo 6M MOr/0 Pa3yMHO [la Ce OYaKBa, Y€ Te, CAMOCTOATE/IHO MM KaTo
CbBKYMHOCT, 6MXa MOM/IM @ OKaXKaT BAMAHWME BbpPXy MKOHOMMYECKMTE PELLEHMS Ha MOTpebuTesnuTe,
B3€MaHM Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

Kato vact ot ogura B cbotBeTcTBMe ¢ MOC, Hue u3nonssame npodecHoHasHa NpeLeHKa 1 3anassame
npocdecroHaieH CKENTULM3bM MO BPEME Ha LiesMa oamT. Hue cblio Taka:

— naeHTMdMUMpaMe M OUEHABAME PMCKOBETE OT CbLUECTBEHM HEMPaBMAHU OTYMTAHUA BbB
MHAHCOBMA OTYET, HE3aBUCMMO JaiM AbJiKalM Ce Ha M3MaMa MJIM rpellka, paspaboTBame M
U3NbJHABAME OAUTOPCKM Mpouesypu B OTrOBOP Ha TE3M PUMCKOBE M MoJlydyaBaMe OAUTOPCKM
JOKa3aTesiCTBa, KOMTO Aa ca AOCTaTbYyHU U YMECTHM, 3a Ja OCUrypAT 6a3a 3a HaeTo MHEHME.
PUCKBT Aa He 6bAe pa3KpUTO CbHLIECTBEHO HEMpaBWM/IHO OTYMTaHE, KOeTo e pe3ynartar oT
M3MaMa, e Mo-BMCOK, OTKOJIKOTO pMUCKa OT CbLUECTBEHO HEMNpaBM/IHO OTYMTaHe, KOeTo e
pe3ynTat OT Trpellka, TbM KaTo M3MaMata MOXe Ja BK/4YBA TaMHO CropasyMsiBaHe,
danwmbrumpaHe, npeaHamepeHW MPOMYCKMU, M3ABNEHMA 3a BbBEXAaHe Ha oauTopa B
3ab/y:KAeHMe, KaKTO U NpeHebpersaHe MM 3a00MKansHE Ha BbTPELUHMA KOHTPO.

— nosiyyaBaMe pasbupaHe 3a BbTPELHMA KOHTPOJ, MMall OTHOLEHWE KbM oOAuTa, 3a Ja
pa3paboTMM OAMTOPCKM Mpoueaypu, KOMTO Ja ca MOAXOAAWM MNpPU  KOHKpEeTHUTe
06CcTOATENCTBA, HO HE C LUeN M3pa3sfBaHe Ha MHEHME OTHOCHO e(dEeKTMBHOCTTA Ha BbTpPELIHMA
KOHTpOA Ha JpyKeCcTBOTO.

— OueHABaMe YMECTHOCTTa Ha M3MNO/3BaHWTE CYETOBOAHM MOAMTUKM WM pasyMHOCTTa Ha
CYETOBOAHWUTE MPUOAM3NUTENHM OLLEHKM M CBbp3aHMTE C TAX OMOBECTABAHWSA, HamnpaBeHW OT
PbKOBOACTBOTO.

— JOCTUrame A0 3aK/l04EHME OTHOCHO YMECTHOCTTAa Ha M3MO0JI3BaHe OT CTpaHa Ha pbKOBOACTBOTO
Ha cyeToBoAHAaTa 6a3a Ha OCHOBaTa Ha MpPeArosIoKEHMETO 3a AEMCTBALLO NpeanpuaTUE M, Ha
6asarta Ha noayyeHuMTe OAMTOPCKM AOKasaTesicTBa, OTHOCHO TOBa Aa/IM € Hajluue CbliecTBeHa
HEeCUIypHOCT, OTHacAWa ce [0 CbOWTMA MM YCIOBMA, KOMTO 6GMxa MOrM Aa nopogAat
3HAYUTENIHM CbMHEHMA OTHOCHO CMOCOGHOCTTAa Ha /JpyKecTBOTO Ja MpOAb/IKM Ja
(PYHKUMOHMpaA KaTo AeMCTBALLO MpeAnpuaTME. AKO HME JAOCTMIHEM [JO 3aK/loYeHue, 4e e
Ha/mLe CbLieCTBEHA HECUIYPHOCT, OT HacC Cce M3UCKBA Aa MNpuBJieYeM BHMMAHME B OAMTOPCKUA
CU [OKNaJ KbM CBbP3aHMTE C Ta3u HECUIYPHOCT OMOBECTABAHUA BbB (PMHAHCOBMA OTYET MU B



C/lyyar Ye Te3n OMOBECTABaHMA Ca HeaJeKBaTHW, Aa MoauduLMpaMe MHeHWeTo cu. Hawwute
3aK/Il0YEHMs Ce OCHOBaBaT Ha OJMTOPCKMTE JoKasaTeNcTBa, MoJlydeHM [JO Jatata Ha
OMTOPCKMA HWM AoKAaj. bbaewm cb6bUTHA MM ycoBus obade MoraT Ja cTaHaT MpuyMHa
Jpy*ecTBOTO fia NpeycTaHOBM (OYHKLMOHMPAHETO CU KaTo AEMCTBALLO NpeanpUaTHe.

— OLEeHsBaMe UAJIOCTHOTO MpeAcTaBsHe, CTPYKTypa M CbAbpxkaHue Ha (UMHAHCOBMSA OTYeT,
BKJ/IOYMTE/IHO OMOBECTABAHUATA, U Jann PUHAHCOBUAT OTYET NpeACTaBs OCHOBOMOMArawmTe 3a
HEro CAe/IKM U CbBUTUSA MO HaUMH, KOMTO NOCTMra JOCTOBEPHO MNpe/CTaBsHE.

Hue KOMyHMKMpame C PbKOBOACTBOTO, Hapej C OCTaHa/IMTEe BbMNPOCH, MaaHUMpPaHUA 06XBaT M BpeMe Ha
M3Mb/IHEHME HA OAMTa M CbIIECTBEHUTE KOHCTaTauMM OT OAMTa, BKJIOYMTENHO ChbLUECTBEHM
HEJOCTaTbLUM BbB BbTPELUHMA KOHTPOJ, KOMTO MAEHTMbMUMPAME MO BPEME Ha M3BbPLUBAHMA OT Hac
oauT.

JoKknag BbB Bpb3Ka C ApYyrv 3aKOHOBM U peryslaTopHU U3UCKBaHUA
JlonbIHUMeIHU 8bNPOCU, KOUMO Nocmass 3a doKadsaHe 3aKOHbM 3a CHemosodCcmMBomo

B gonbaHeHWe Ha HawuMTe OTrOBOPHOCTM M JOKNagBaHe cbraacHo MOC, onucaHu mo-rope B pasgena
»Apyra mHdopMauma, passimiHa OT (UHAHCOBWMA OTYET M OAMTOPCKMA AOKJIaZ BbpXy Hero“ no
OTHOLLUEHME Ha [lOKNaja 3a AEMHOCTTA, HUE M3MbJHUXME U MNpoleaypuTte, f106aBEHN KbM M3UCKBAHUTE
no MOC, cbrnacHo ,Yka3aHuMs OTHOCHO HOBWM M paslMpeHU OAMTOPCKM [OKNAAM U KOMYHMKauMA oT
CTpaHa Ha oauTopa” Ha npodecuoHanHaTa OpraHM3auMAa Ha perucTpuMpaHuTe oauTopu B bbarapus,
MHCTUTYTa Ha auniomupaHuTe ekcnept-cdetosoautenn (MAEC)“. Te3sun npoueaypu KacaaT NpoBEPKM
3@ Ha/IMYNETO, KaKTO M NPOBEPKU Ha opmaTa U CbAbPKAHMETO Ha Ta3u Apyra MHdopmauma ¢ uen ja
HWM NoAMoMOrHaT BbB (POpMMPaHe Ha CTaHOBMLIE OTHOCHO TOBa Aajsv ApyraTa MHdopMauusa BKAOYBA
OMoBeCTABaHMATA M [OK/NajBaHMATa, npeasuaeHn B [naBa ceama OT 3aKoHa 3a CYETOBOACTBOTO,
nNpuUIoXuM B bbarapusa.

CmaHosuue 8b8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4Hemosodcmaomo

Ha 6a3aTta Ha M3BbpLIEHMTE NPOLEAYPH, HALLIETO CTAHOBMLIE €, Ye:

a) MHdbopMaumaTa, BKIIOYEHA B O0K/IaJa 3a A€MHOCTTa 3a (DMHAHCOBATA rOJMHA, 3a KOATO € U3roTBEH
(bMHAHCOBMSA OTHET, CbOTBETCTBA Ha (DMHAHCOBMSA OTYeET.

6) /JoKknaabT 3a AEMHOCTTaA € M3rOTBEH B CbOTBETCTBME C M3MCKBAHMATA Ha [NnaBa ceama OT 3aKoHa 3a
CYETOBO/CTBOTO.

AonbiHumenHo doknadsaHe 8b8 8pb3Ka ¢ Hapedba Ne58/2018 2. Ha Komucuama 3a ¢uHaHcos
Haod3op

M3asneHue 8b8 8pb3Ka ¢ 4. 11 om Hapedba Ne58/2018 2. Ha K®H 3a u3zucksaHusma 3a 3awjuma Ha
¢uHaHcosUMe UHCMPYMEHMU U napuyHume cpedCcmaa Ha K/JUueHmu, 3a ynpasseHue Ha npooyKmu u
3a npedocmasAHe UJiu NoJly4asaHe Ha B8b3HA2PAKOEHUA, KOMUCUOHU, Opyau NAapuyHU U Henapu4Hu
obnazu

Ha 6a3a Ha M3BbpLIEHWTE OAUTOPCKM Mpouesypy M Ha NpUAOOGMTOTO MO3HaBaHe WM pasbupaHe 3a
JAerHocTTa Ha JpyXecTBoTo (,,MHBECTUMUMOHEH NOCpeAHUK) B XOJa M KOHTEKCTA Ha Halusa oAMT Ha
dMHaHCOBMA My OTYeT KaTo UAlo, Cb3jajeHata WM MpuiaraHa opraHusauusa BbB Bpb3Ka CbC
CbXPaHABaHETO Ha KJIMEHTCKM aKTMBM CbOTBETCTBA Ha M3MCKBaHMATA Ha 4a. 3-10 oT Hapeaba Ne 58 Ha
K®H 1 un. 92-95 o1 3aKoHa 3a nasapute Ha (pUHAHCOBU MHCTPYMEHTM, MO OTHOLUEHME Ha AEMHOCTTA Ha
WUHBECTULMOHHMA NOCPEeSHUK.



AonbiHumenHo OoksadsaHe 8b8 8pb3Ka € 4. 134 om 3aKoHa 3a nasapume Ha duHaHcosu
uHcmpymeHmu (31OU)

UzasneHue cvenacHo yna. 134, an. 2 om 3[1®N omHocHO Exxe200HO onosecmsAsaHe Ha UH@opmayus
8b8 BPDBb3KA € YA. 134, an. 1 om 3aKoHa 3a nazapume Ha puHaHcosu uHcmpymeHmu (3r1ON)

Ha 6a3a Ha M3BbpLIEHUTE OAUTOPCKMU Mpouesypu M Ha NpUAoOMTOTO MO3HaBaHe WM pa3bupaHe 3a
JerHocTTa Ha JpyxecTBoTo (,,MHBECTMUMOHEH NOCpeAHUK) B XOJa M KOHTEKCTA Ha HalMusa oAMT Ha
¢duHaHCOBMA My OTYeT KaTo uano, onoeBecteHata MHdopmauma B ,ExerogHo onoBecTsBaHe Ha
uHpopMauMa BbB Bpb3Ka C uYa. 134, an. 1 oT 3aKoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTU
(3N®N)“, cvoTBeTCcTBa Ha HDMHAHCOBMA OTYET Ha JpyKeCTBOTO.

bu An Ec Oamt 00/
0AMTOPCKO ApyecTBo Ne 190

Hukonak Heodutos,
ynpaBure,
perucTpupaH oauTop, OTrOBOPEH 3a 0AMTa

rp. Codma 1680
oyn. bvarapusa Ne 88, Bx. b, eT. 1, an. 1

25 mapt 2026 .
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Toouwen gpunancos omuem 3a 2oounama, npuxniougawa Ha 31 oexemepu 2025

Ort4er 3a neyaabaTa Wi 3arydaTa U Apyrus BceoOXBaTeH J0X0]

3a roaumnIHus iepuo, mpukitouBant Ha 31 nexemBpu 2025

Beu. 2025 2024
B xunaou nesa (xun. 1B.) (xu. nB.)
IMpuxoau
[Tpuxoam oT ycimyru 3 242 246
E:;:TP; nevyanou (3aryOu) OT NOTOBOPH 3a pasiiuka B 4 115 146

Hernn mnewanOu (3aryOm) OT (HUHAHCOBHM aKTHBH,
OTYMTAHU TO CIpaBeUIMBa CTOWHOCT Ipe3 Iedandara 5 14 1
WJIH 3aryoara

[MonoxutenHn (OTpULATENHU) KypCOBH pAas3iMKH OT

6 (14) 7
BaJyTHH IPCOLICHKHU, HETO
Jpyru ¢puHaHCOBH Npuxou (pa3xoan), HETO 7 17 3)
OO6mo npuxoau 374 397
Pasxoau
3amiaTé ¥ OCUTYPOBKH Ha HAETH JIMLA 8 (120) (127)
Pasxo/u 3a BRHIIIHU YCIIyTH 9 (112) (99)
Jpyru pazxonu, HETO 10 (17) (17)
O6mo pa3xoau (249) (243)
[Tewan6a npean naHbIH 125 154
Pa3xonu 3a nanbuu 11 (10) }
Ileyan0a 3a nepuona ciex JaHbIH 115 154
Jpyr BceoOXBaTeH 10X0 i )
OO0 BceoOXBaTeH /10X0/1 3a mepuoaa 115 154
Jloxo/1 Ha akIus B JieBa 20 0.11 0.15

[MosicauTenHUTE IpHIIOXKEeHMs OT 1 10 24 ca HepasnenHa 9acT OT PUHAHCOBUS OTYET.
TlNogumausaT GuHAaHCOB OTYET € M3roTBeH Ha 16.03.2026 r., omoOpen ¢ ot CbBeTa HA JUPEKTOPHUTE U € TOIHCAH
OT HeroBo ume Ha 25.03.2026 r.

. Digitally signed by Rosen
Rosen Georgiev cergie, karadzhov

Date: 2026.03.25 11:48:49

Karadzhov -

Pocen KapamxoB, H3MBbJIHUTENIEH JUPEKTOP [Tersp loues, mpoKypucCT

Hemmna MeukoBa, ChCTaBUTENT

3aBepui ChINIACHO OAUTOPCKH Jokian ot 25.03.2026 r.:
bu Iu Ec Ogut OO/, omutopcko npyxkectBo Ne 190
Hukonait Heoduros, ynpaBuTen u perucTpupaH OJUTOP, OTTOBOPEH 32 OJUTa
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Toouwen gpunancos omuem 3a 2oounama, npuxniougawa Ha 31 oexemepu 2025

OT1u4eT 32 GUHAHCOBOTO CHCTOSIHHE

kbM 31 nexemBpu 2025 roauna

B xunsou nesa Bea. 31.12.2025 31.12.2024
AKTHBH (xm. 1B.) (xum. nB.)
Tekyuu akTuBU

[Tapu4Hn HATMYHOCTH 13 1289 1 669
Bzemanus 14 136 145
DUHAHCOBU aKTUBH OTUYUTAHU 10 CIIPABEIJIMBA CTOHHOCT 15 506 i
npe3 nedanbaTa win 3aryoara

O0110 TeKyIIM AKTHBH 1931 1814

HeTelcyum AKTHBH

OUHAHCOBU aKTHBH OTYUTAHU 110 CIIPABEIINBA CTOHHOCT 12 1 30
npe3 nedanbaTa win 3aryoara

O0110 HeTeKYIIM AKTUBH 32 30
00110 aKTHBHU 1963 1 844
IMacuBu M KanuTaJl

Texymu nacuBu

3ambmKeHus 18 45 41
O0110 TEeKyIIU NACUBH 45 4]
Kanuraj u pesepu

Peructpupan kanuran 16 1050 1 050
Pesepsu 17 3905 3905
Hatpynana neuan6a/(3ary6a) (3 152) (3 306)
Teky1ua neuan6a/(3aryoa) 115 154
OO0 KanuTa U pe3epBu 1918 1 803
OO0 KanUTAJ M MACUBHU 1963 1 844

TTosicauTeTHUTE TPUIIOXKEHUS OT 1 110 24 ca Hepa3nenaHa 4acT OT GUHAHCOBHS OTYET.

TlNogumrausaT GuHAaHCOB OTYET € M3roTBeH Ha 16.03.2026 r., omoOpen ¢ ot CbBeTa Ha JUPEKTOPHUTE M € TOIHCAH
OT HeroBo ume Ha 25.03.2026 r.

Rosen Digitally signed by

Rosen Georgiev
Georg ieV Karadzhov

Date: 2026.03.25
Karadzhov 114907 +0200

Pocen Kapamxos Iletsp oues
M3nbinHUTENCH TUPEKTOD IIpoxkypuct

Hemunaa MeukoBa
CobcTaBuTEN

3aBepui ChIIIACHO OAUTOPCKU Aoknafg oT 25.03.2026 r.:
bu Iu Ec Ogut OO/, omutopcko npyxkectBo Ne 190
Hukonait Heodutos,

VYupaButen v perucTpupaH oUTOpP, OTTOBOPEH 32 OJUTa
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T'oouwen gpunancos omuem 3a 2oounama, npuxniougawa Ha 31 oexemepu 2025

OTuer 3a MAPUIHUTE MOTOIH

3a roaunIHus mepuo, npukitouBani Ha 31 nexemBpu 2025 roauHa

B xunsaou nesa Bea. 2025 2024
(xun. ne.) (xun. ne.)

IlapyyHu MOTOLM OT ONEPATHBHA JICITHOCT

ITapuunu moToLM, CBBP3aHU C AOTOBOPH 32 PA3JIHKA, HETO 112 144

IMocThnnenus, CBbP3aHU ¢ TBPrOBCKU KOHTPAreHTH 315 223

[Tnamanus, CBbp3aHu ¢ THPIOBCKH KOHTPAreHTH (120) (98)

[Tnamanus, CBbp3aHu ¢ TPYAOBH Bh3HATPKICHUS 1 (113) (115)

OCHT'YPOBKH

IocThruieHNs OT JTUXBU, CBBP3aHU ChC COOCTBEHA 11 -

WHBECTUIIMOHHA JICHHOCT

[TapuuHu nOTOIH, CBEP3aHU ChC COOCTBEHA MHBECTUIIMOHHA (486) -

JIIEHHOCT, HETO

[Tnamanus, CBbp3aHu ¢ APYTH MAPUIHU TOTOIH OT 17) (7

HecTIeIHaTn3npaHa HHBECTHIIMOHHA IeHHOCT, HETO

[Tnamanws, cBbpP3aHu C NaHBIU (68) (66)

Hemnu napuunu nomoyu om onepamugna 0eitHocm (366) 81

HN3meHeHNsI HA MAPUYHUTE CPeACTBA Mpe3 mepuoaa (366) 81

IIapu4Hu cpeacTBa B HAYAJ0TO HA IEPHOJA 1 669 1581

Edekr oT BamyTHA IpeolieHka Ha TIapy U TAPUIHH CPEICTBA (14) 7

IMapuyHu cpeACTBA B Kpasi HA MepuHoaa 13 1289 1669

IlosicautenHuTe MPUIIOKECHUS OT 1 a0 24 ca HEpas3aciiHa 4acCT OT (1)I/IHaHCOBI/ISI OTYCT.

lomumrauAT puHAHCOB OTYeT € M3roTBeH Ha 16.03.2026 1., omoOpeH e ot ChBeTa Ha qupekropute Ha 25.03.2026
I. ¥ € IOAIMCaH OT Heroso uMe Ha 25.03.2026 1.

Rosen Digitally signed by Rosen
. Georgiev Karadzhov
Georgiev Date: 2026.03.25
Karadzhov 11:49:34 +02'00'
Pocen Kapamxos Iletsp oues
M3nbaauTeNeH TUpeKTop IIpokypuct

Hennna MeukoBa
ChcraBuTEl

3aBepuil ChIVIACHO OJUTOpPCKU Aokian 25.03.2026 r.:
bu Tu Ec Ogutr OO/, oguropcko apyxectso Ne 190
Huxkonait Heoduros,

YrpaButen u perucTpupaH OAUTOP, OTTOBOPEH 3a OJUTa




Ortuer 3a NMPpOMEHUTE B cOO0CTBEHHS KaUTAJ “Eevp Datinenwvn” AJ/]

Toouwen punancos omuem 3a 2oounama, npuxnioveawa na 31 oexemepu 2025

3a roIMIIHMS TIEPUOT, . OcHOBeH KamuTaja ®onp pezepeen  Hepasnpexnesiena Oomo
npukrouBait Ha 31 mekemBpu 2025 roguHa neyaJioa/
(3ary0a)

(xui. 1B) (xui. 1B) (xun. J1B.) (xui. 1B)

Canno xbM 1 sayapu 2024 . 1 050 3905 (3 306) 1 649

MMeyan6a 3a 2024 roxuna 154 154

OO6m1 BceoOxBareH goxox 3a 2024 r.

154 154
Canno kbM 31 Jlexemspu 2024 r. 1 050 3905 (3152 1 803
Canno xbM 1 sayapu 2025 T. 1 050 3905 (3 152) 1 803
ITeuan6a 3a 2025 roanHa

115 115
OO0y BceoOxBaTeH noxox 3a 2025 r.

115 115
Canno kbM 31 Jlexemspu 2025 r. 1 050 3905 (3037) 1918

[MosicauTeTHUTE MPUIIOXKEHMsI OT 1 10 24 ca HepasnenHa 9acT OT PUHAHCOBUS OTYET.
lopumausT GpruHancoB ordeT € m3rorseH Ha 16.03.2026 1., 0100peH e or ChBeTa Ha JUPEKTOPHUTE U € MOIKCAH OT HeroBo umMe Ha 25.03.2026 r.

Rosen Digitally signed by
Rosen Georgiev
Georgiev Karadzhov
Date: 2026.03.25
Karadzhov 11:49:52 +02'00'
Pocen KapanxoB, u3nmbiHuTENEH AUPEKTOP Ilersp [oueB, npokypuct

Henuna MeukoBa, ChbCTaBHTEN

3aBepui1 ChIIIACHO OJUTOPCKHU AoKiaa oT 25.03.2026 r.:
bu Tu Ec Ogut OO/], omuTopcko apysxectso Ne 190
Huxkonait Heoduros, YnpaButen u perucTpupas OAUTOp, OTTOBOPEH 32 OJUTa
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HosicHuTETHY NPUJIOKEHUS KbM FOJUIIHNUSA (PMHAHCOB 0TYeT
3a roAMHATA NPUKI0YBaIna Ha 31 nexemspu 2025

1. IlpaBeH cTaTyT U NpeAMeT HA JeHHOCT

“Ebp daitnenmsn” A/l (npeaumno naumenoBanue ®OK ,Erbvp“ AJl, nmpomeneHno cwriacHo Pemenue Ha
O6mo crOpanue Ha akunonepure ot 10.08.2022 r.) e akUMOHEPHO APYXKECTBO, peructpupaHo B Coduiicku
rpajacku ¢bl 0 GpupmeHo aeino Ne 18497 or 1992 r. [IpykecTBOTO € yUpeneHOo Mpe3 chllara roIuHa.
Cepnanumero Ha “Ebp Paitnenmrsn” A/l e: rp. Codus, Oyi. “Anekcannbp Crambosuiickn” Ne84-86, er.
10, oduc 52.

AJpechT 3a KOPECIOHISHITU Ha IpyxkecTBoTo €: rp. Codwus, Oyn. “Anexcanmbp Crambonmiicku” Ne84-
86, e1. 10, oduc 52. JIpykeCcTBOTO HAMA Pa3KPHUTH U PETUCTPUPAHH KIIOHOBE.

EnextpoHHHAT azpec e : ever@ever.bg.
JpykecTBOTO € C eqHOCTEIIeHHa CUCTEeMa Ha yIIpaBleHUE U HAMa KIIOHOBE B UyKOHMHA.

Ha 23.12.2025 r. e BnucaHa mpoMsiHa B ChCTaBa Ha ChBETa Ha IUPEKTOpUTE Ha J[pyKECTBOTO CBHITIACHO
Pemenne Ha oOmo cwOpanue Ha akumoHepure oT 31.10.2025 r. UneHoBe Ha ChbBeTa HA TUPEKTOPUTE OT
23.12.2025 r. u pevictBamy k6M 31.12.2025 1. ca:

Henuna Credanoa MedkoBa

IInamen Breakanos Ileitues

Pocen I'eoprues Kapamkos
Crnen npoMsiHaTa, Kakto U KM 31.12.2025 1., ApyXeCTBOTO Ce MPEACTaBisABa 3a€qHO OT V3MBIHUATETHUS
nupektop Pocen I'eoprues Kapamxos u Ilpokypucra [lersp Momues Jloues.

IIpenmer Ha npeiHOCT: py’»KECTBOTO MPENOCTaBA CICAHUTE WHBECTULIMOHHU YCIYIH M JEHHOCTH, KaKTO U
NPENOCTaBsiHE Ha JONBJIHWUTENHM YCIYTH Ha Tepuropusara Ha PemyOnuka Benrapus um B pamkure Ha
EBponeiickuss cbt03 U EBpomelckoTo HMKOHOMUYECKO IMPOCTPAHCTBO M B TPETH IbPXKABH, CBHITIACHO
pasnopenduTe Ha 3aKoHa 3a naszapute Ha ¢puHaHcoBH MHCTpyMeHTH (3[IDN), kakTo ciensa:

A) THBECTHITMOHHU YCIYTH U IEHHOCTH ChIIIacHO Wi.6, a2, T.1-7 ot 3[IDU:

1. [Ipuemane u mperaBaHe Ha HAPESKIAAHUS BB BPB3Ka C €IMH WX IIOBeYe (PMHAHCOBH WHCTPYMEHTH;

2. VzreriHeHME Ha HapeXXIaHMs 32 CMETKa Ha KINEHTH;

3. Cnenkn 3a coOcTBeHa cMeTKa ¢ (pPUHAHCOBU MHCTPYMEHTH;

4. YrpaBieHue Ha HOPThen;

5. lHBECTHLIMOHHHU CHBETH;

6. Tloemane Ha emucuH (UHAHCOBM WHCTPYMEHTH W/WIHM TIpe/ylaraHe 3a ITbpBOHAdYalHa Mpojakba Ha
(MHAHCOBH WHCTPYMEHTH TIPH YCJIOBHATa Ha OE3yCIIOBHO ¥ HEOTMEHHMO 3aJbJDKEHHE 3a
3anucBaHe/Mpua00NBaHe Ha (DMHAHCOBUTE HHCTPYMEHTH 3a COOCTBEHA CMETKA,

7. llpennarane 3a mMbpBOHAuYaNHa Mpoaaxk0a Ha (MHAHCOBH MHCTPYMEHTH 0e3 0e3yCIIOBHO M HEOTMEHHMO
3aJbIDKCHUE 3a IPUI00NBaHe Ha (PMHAHCOBUTE MHCTPYMEHTH 32 COOCTBEHA CMETKA.

b) JlorbaHuTENHN YCIIYTH ChIIacHo wWi.6, ai. 3, T.1-6 ot 3[1OU:

1. CexpaHsBaHe W aAMHUHUCTpPHpaHe HA (UHAHCOBH MHCTPYMEHTH 32 CMETKAa Ha KJIMEHTH, BKIIOYHTEIHO
MIOTIEYHTENICKA JEHHOCT U CBBP3aHUTE C TOBA YCIYTH KaTO YIPaBICHNE HA MOCTHIIMINTE MAPUIHU CPEACTBA U
Ha 00€3MeUeHNs, C N3KIIIOYCHNE Ha IEHTPATTM3UPAHEOTO BOICHE HA CMETKH 32 IICHHU KHIDKA ChITIACHO pa3zel
A, 1.2 ot npunoxenuero kbM Pernament (EC) 909/2014 na EBponeiickust napinament u Ha CbBeTa oT 23
o 2014 r. 3a momoOpsiBaHE HA CETHIMCHTA HA LICHHM KHWKAa B EBPOTEWCKHS CBHIOM 3a IICHTPaIHHUTE
JIETIO3UTapy Ha LIEHHU KHHXKA ;

2. IlpemocraBsHe Ha 3aeMH Ha HMHBECTHTOPU 3a HM3BBPIIBaHE OT TAX Ha CHENKH C €IWH WIH IOBEYe
(MHAHCOBHM WHCTPYMEHTH, IIPH YCIIOBHE, Y€ TIOCPESTHUKBT, KOWTO IPEAOCTABs 3aeMa, yIacTBa B CACTIKATa;

3. CeBeTH Ha JpYyXKeCTBa OTHOCHO KaTHUTAJOBaTa CTPYKTypa, MPOMHUIIICHATA CTPATETHs W CBBP3aHU C TOBA
BBIIPOCH, KAKTO U CHBETH U YCIyTH, CBbP3aHU ¢ IpeoOpa3yBaHus 1 NpUA0OUBaHE HA MPEIIPHSITHUS;

4. IlpenocTaBsiHe Ha YCIIyTH, CBBP3aHU C Uy>KJECTPAHHU CPEJCTBA 3a IJIAlllaHe, JOKOIKOTO T€ Ca CBbP3aHU C
NPEA0CTaBsIHUTE NHBECTULIMOHHN YCITYTH;

5. VlHBecTHIIMOHHY TIPOyYBaHMS W (MHAHCOBH aHAIM3W WIHA APYTH (GOpPMH Ha OOILIM NMPETOPBKH, CBBP3aHH
CBC CHETKH ¢ (PMHAHCOBH WHCTPYMEHTH;

6. Ycmyru, CBbp3aHH ¢ IOeMaHe Ha eMUCHH (PMHAHCOBU HHCTPYMEHTH.

IIpeameTsT Ha NEHHOCT BKIJIOYBA U CAEJIKH C Uy KAECTPAHHU CPEACTBA 3a IIAl[aHe U3BBH FOPEIIOCOYECHUTE.
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IIpenmersT Ha JefiHOCT Ha JpPY>KECTBOTO CE€ OCBIIECTBSIBA BB3 OCHOBa Ha muueHsus Ne PI-03-
0008/17.10.2022 r., uznanena or Komucusra 3a puHAHCOB Ha30p B CHOTBETCTBHE ChC 3aKOHA 3a TMa3apHUTe
Ha (PMHAHCOBU MHCTPYMEHTH.

JIpy»KECTBOTO € PETUCTPUPAHO C HEOTPAHWUYEH CPOK Ha JICHCTBUE.
2. OcHoBa 32 U3rOTBSIHETO HA (PUHAHCOBUTE OTHYETH. SHAYMMHM CUETOBIHHU NMOJUTUKH.
CnLoTBeTCTBHE

HacrosmusaT ¢GUHAHCOB OTYET € M3rOTBEH B ChOTBETCTBUE C M3UCKBAHUSITA HA 3aKOHA 3a CUETOBOJICTBOTO U
MC®O cyeroBoaHM cTaHAAPTH, IpreTH OT EC.

Oruernata pamka ,MC®O cuetoBogHM cTaHaapTH, npuetd oT EC* mo chluecTBO € omnpeaeneHaTa
HallMOHaJIHA cueToBoAHa ©Oaza MexayHapoanu cueroBonuu cranpapta (MCC), mpuern ot EC,
periIaMeHTHpaHH ChC 3aKOHAa 3a CYETOBOACTBOTO U JNeUHHpPAHH B T. 8 OT HEroBute JlOMBIHHUTEIHU
pasnopenoun.

3a Tekymarta (uHaAHCOBa rofuHa J[pyKECTBOTO € MPHUEIO BCHYKA HOBH W/WIM PEBU3HPAHHM CTAaHIAPTH U
TBIKYBaHU, u3naneHu oT CeBera mo MexnyHapoaau cuetoBoaau cranaapta (CMCC) u pecn. ot Komureta
3a pazsicaenust Ha MC®O, kouTo ca OWIIM YMECTHH 3a HEroBaTa JICHHOCT.

HoBu crannapTu, pa3sicHeHUsI M H3MeHeHMs1, B cuja ot 1 suyapu 2025 r.

IIpe3 Tekymara roauHa JpyXKecTBOTO € MNpWIOXUIO cienHute uzmMeHeHuss Ha MCODO cueToBOgHU
cTaHAapTy, u3naaeHu ot CbBeTa 3a MexxayHapoaHu cuetoBoaHu ctanaaptu (CMCC) u npueru ot EC, xouro
3aIBJDKUTENIHO BIM3aT B CWJIa 3a OTUETHHsS Mepuoj, 3amoyuBail Ha wi cien 1 smyapu 2025 r. TsaxHoTO
MpHEMaHe HE € 0Ka3aJlo ChIIECTBEH C(EKT BHPXY OMOBECTABAHUATA WIHM BBPXY CYMHUTC BBB (DMHAHCOBUS
OTYET.

e IUsmenenus Ha MCC 21 Egexmu om npomenume 6 obmennume «Kypcoge: Jlumca Ha
KOHBepTHpyeMocT (n3najaeHu Ha 15 aBryct 2023 r.), B cuna ot 1 sayapu 2025 r. nmpuetn ot EC Ha
12 HoemBpu 2024 r., nyonukyBanu B OB Ha 13 HoemBpu 2024 r.

N3menenn MCDO cueTtoBoaHN cTaHaapTu, npueTn oT EC, KouTO olne He ca BJIe3IH B CHJIa

K®M marata Ha 000pEeHHETO Ha TO3HM (PMHAHCOB OTYET, J[PYKECTBOTO HE € MPHJIOXKHIIO CICIHUTE H3MCHEHU
MC®O c4eToBOIHU CTaHIAPTH, KOUTO ca Ounu m3maneHu u npuetu ot EC, HO omle He ca BJIE3JIH B CHIa B
EC:

e U3menenus Ha MCOPO 9 OunancoBu uncrpymeHTH U MCOPO 7 DuUHAHCOBU HHCTPYMEHTH:
OnosecrsiBanusi: V3meneHuss Ha kiacupuKanusTa M OLEHKAaTa Ha (PUHAHCOBUTE HMHCTPYMEHTH
(mzpanenn Ha 30 wmaii 2024 r.), B cuna ot 1 suyapu 2026 r., npuern ot EC Ha 27 mait 2025 r.,
nyonukyBanu B OB Ha 28 mait 2025 r.

e  U3menenus Ha MCDO 9 ®Ounancosu nHCTpYyMEeHTH 1 MCDO 7 OUHAHCOBU WHCTPYMEHTH:
OnogsecrsiBanus: JIoroBopu, 00Bbp3aHH ChC 3aBUCHMAa OT [IPUPO/IATA eleKTpOeHeprust (M31a1eHH Ha
30 maii 2024 1.), B cuna ot 1 ssayapu 2026 1., npuetu ot EC Ha 30 rorn 2025 r., mybnukyBanu B OB
Ha | ronmm 2025 1.

e Togumram nogodpenus, tom 11 — Usmenenns va MCPO 1, MCDO 7, MCDO 9, MCDO 10 u
MCC 7 (u3nanenu Ha 18 ronmu 2024 r.), B cuna ot 1 stuyapu 2026 r., npuetn ot EC Ha 9 ronmu 2025 1.,
ny6mukysanu B OB na 10 rom 2025 .
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P’I)KOBO,HCTBOTO Ha ,pr)KGCTBOTO HC OYaKBa MNpHJIAraHeToO Ha TE3W M3MCHCHHSA Oa OKaKE BJIIMSIHUC BHPXY
(bHHaHCOBI/ITC OTYCTHU Ha NPECANPUATHUCTO B 6T),HGHII/I nepuoau.

Hosu n msmenenn MC®O cueroBoaHu crtangaptu, usgagenu or CMCC, Ho Bce omie He ca MPHETH OT
EC

Crnenaure HOBU U TpoMeHeHH MC®O cueToBOIHU CTAaHIAPTH BCE OIIe HE ca 0100peHu 3a u3non3Bane B EC,
MOpaji KOETO He MOraT 1a ObJatT npuiiokeHu ot JpykecTBoTo:

e  MCODO 18 Illpeocmassane u onosecmsagane 6v6 punancosu omuemu (M3ganeH Ha 9 asryct 2024 r.), B
cuna ot 1 ssayapum 2027 1.

e  MCDO 19 [Jvwepru opyscecmsa b6e3 nyoruuna omuemuocm: Onosecmsaganus (u3naneH Ha 9 maii 2024
r.), B cuna ot 1 sHyapu 2027 r.

e Usmenenus Ha MCDO 19 [wwepuu Opyscecmea 6Oe3 nybauuna omuemnocm: Onosecms@anus.
(wzpanenn Ha 21 aBrycr 2025 r.), B cuna ot 1 stayapu 2027 1.

e IUsmenenus wa MCC 21 Egexmu om npomenume 6 obmennume kKypcose: IIpeMuHaBaHe KbM
xunepruH(pIaoHHa BalyTa Ha npeactaBsHe (n3maneau Ha 13 HoemBpu 2025 1.), B cuia ot 1 ssHyapu
2027 r.

e  Usmenenus Ha MCDO 10 m MCC 28 - Tlpomaxba wim BilaraHe Ha aKTUBH MEXIy HHBECTHTOP H
HEroBOTO aCOLMMPAHO WM ChbBMECTHO mpenupustue (u3ganenu Ha 11 cenremspu 2014 r.) B cuia Ha
WIN cJe]] JaTta, KOsITo NpeAcTou na obae onpexaeneHa or CMCC

e  MCDO 14 Omcpouenu cmemxu npu pezcyrupanu yenu (u3naneH Ha 30 sayapu 2014 r.), B cmia ot 1
siHyapu 2016 1.

EK e B3enma perienne aa He OTKpHBA Ipolieca IO MpHUeMaHeTo Ha MexauHHuA cTanmapT MC®PO 14 u ma
n3uaka okoHuatesauss MC®O cranmapt.

ba3za 3a u3rorBsine

®DUHAHCOBHSAT OTYET € U3TOTBCH B JICBA, 3aKPBIVICHH JI0 XUIISA/A, C M3KIFOUCHUE HA J0X0/1a Ha | akIus, KOHTO
€ U3YHCIICH U OITOBECTeH B JieBa. KaTo 0a3a 3a M3roTBSHE € M3II0NI3BaHa MCTOPUYECKA I[eHa, C M3KITIOUCHIE Ha
WHBECTHIIUHITE B IICHHU KHIDKA, OTYUTAHU T10 CTIPABEIIHBA CTOHHOCT.

JIpy»KeCTBOTO OCBIIECTBSBA CBOSTA JICHHOCT IPH CIa3BaHE HAa OBJITapCKOTO 3aKOHOMATEIICTBO U W3TOTBS
TOMUIIHATE cU (puHAHCOBU OTYeTH ChriiacHO MC®DO cueTOBOIHU CTAaHIAPTH, MPUETH OT EBpOTEHCKus Chio3
(EC). CueroBomHaTa TMONHWTHKA € TMpHJIaraHa CHCTEMAaTHYHO W € CHIIOCTaBUMa C Ta3W, NMpHWJIaraHa Ipe3
MIpeaxoAHaTa TOIMHA.

JeiicTBanio npeanpusiTue

FOIII/IIHHI/IHT (1)I/IHaHCOB OTYCT € U3IOTBCH Ha MNPpHUHIMWIIA Ha ueﬁcmamo npearnpuiaTue, Ha ba3a TCKYIIO
HA4YUCIIABAHE, IIPU CIIa3BAHE IMpUCTaTa CYCTOBOAHA IMOJIUTHUKA, HCIIPOMCHEHA MPE3 UEINUA OTUYCTCH IIEPHUOI.

JIpy»KeCTBOTO € M3rOTBMIIO CBOsI (PMHAHCOB OTUET 3a TOJAWHATa, MpuKiItouBamnia Ha 31 gexkemBpu 2025 T., BB3
OCHOBa Ha TMPEIIOJOXKCHUETO, ue JlpyKecTBOTO € [IeicTBamo MNpeAnpusTHe, KOETO Mpejnojara
MPOABIDKABAHE HA HACTOSAIIATA CTOMAHCKA JCHHOCT M peallM3UpaHe HA aKTUBUTE U yPEKJAHE HA MACUBUTE B
HOpMaITHUsI X0J1 Ha HeroBaTa jeiHoct. Kem 31.12.2025 1. coOCTBeHMAT KanuTal Ha J[pykecTBOTO € B pa3mep
Ha 1 918 xum. nB., a mapudHUTE cpeacTa ca 1 289 xwi. nB. Peanusupana nedanba npe3 2025 r. € B pa3Mep Ha
115 xun. nB. JIpy»kecTBOTO pasmosara ¢ JOCTaThYHO JIMKBUIHHA CPEJICTBA.

ﬂpy)KGCTBOTO € H3I'0OTBUIIO (l)I/IHaHCOBI/I OpOrHo3u 3a ABAaHAACCETTE MEcCCla OT AaTaTa Ha 0[[06peHI/I€ Ha
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HacTOSIHNSA (UHAHCOB OTYET. PHKOBOACTBOTO € JOCTHTHAJIO A0 3aKIIOYCHHETO, Ye He € HAIUIE ChIIeCTBEHA
HECHTYPHOCT, KOSITO OM MOTJIa Jja MOPOaM 3HAYUTEIHH ChbMHEHHUS OTHOCHO crocoOHOCTTa Ha J[pykecTBOTO
Jla TIPOIBIDKK Ja (PYHKIIMOHUpPA KATO ICHCTBAINO MPEANPHUATHE, U CHOTBETHO, Y€ € YMECTHO Ja HM3TOTBU
(rHAHCOBHS OTYET Ha 0a3a Ha MPEIIIOJIOKEHNETO 3a ACHCTBAIIO NPEIIPHUATHE CIIe]| B3EMaHe 10 BHUMaHHUE
Ha (PMHAHCOBUTE IIPOTHO3H.

PBHKOBOJACTBOTO HsIMa ILJIAHOBE WM HAMEPEHHs, KOUTO Ja MPEJBIKAAT CHIIECTBEHO OrpaHMYaBaHe Ha
Mamabure Ha JACHHOCTTa W/WIM MpeoOpa3yBaHe B MPOTHO3UPYEMO OBJEIIe B TMEPUO] MHHUMYM IO €IHa
T'OJIMHA Ha JPYKECTBOTO.

CpaBHuTeHM JaHHU. Peknacupukauun

B ciydaute, B KOUTO € IIPOMEHEHO INPEJCTABSHETO M Kiacu(UKanusaTa Ha CTaTHU OT (PMHAHCOBHS OTYET,
CpaBHMTENIHaTa MHPOPMAIMS € peKiacu(pHUIupaHa ¢ LeJ IIOCTUraHe Ha ChIIOCTABUMOCT C TEKYLIHS HMEPHOM.
TaxuBa pexyacupuKanuy ce HajaraT oT IMo-NOAPOOHOTO MPEACTaBSIHE HA NMPHIOKEHHUATA KbM (PUHAHCOBUTE
oryery. He e nmano pexnacudurkanun Ha nanante 3a 2024 r.

Onepanum ¢ 4y:KIecCTPaHHA BAJIyTa

Crenkure, OCBHIIECTBIBAHH B UYXKACCTPaHHA BalyTa, ca MPCH3YUCIIBAHU B JIEBA [0 BaJyTHHS KypC Ha
LEHTpaHaTa O0aHKa B JIcHS Ha cjeiikata. [lapuyHWTE aKTWBU M NACHBH, ICHOMUHHPAHH B YyXKICCTPaHHA
BaJyTa KbM JaTaTa Ha OajaHca, ca MPEU3YKCIICHHU B JICBA MO 3aKIIOYUTEIHU BATyTCH KYpC Ha IICHTpaJIHATa
O6anka kM 31 mekemBpu 2025 romuHa. [Tpon3THYamuTe OT TOBa KYPCOBH PA3JIMKH Ca MPU3HATH B OTYETA 32
NPUXOJH U Pa3XO/IH.

Ot 1997 roguna oomennusat kypc Ha jieB (BGN) e ¢pukcupan kem eBpo (EUR) — 1.95583 BGN/1.0 EUR
DUKCUHTUTE Ha JPYTUTE BadyTH, B KOUTO [Ipy>kecTBOTO uMa ekcrno3unuu kpM 31.12.2025 1. ca:
larckm momap — 1.66355 BGN/1.0 USD

HemaTtepnayian QbaAroTpaiHu aKTHBH

HeMaTepI/IaHHI/ITe HLHFOTpaﬁHH aKTUBH, HpI/I,HOGI/ITI/I OT JApPYKECTBOTO, €€ MNPCACTAaBAT IO I1I€HA Ha
HpI/I,HOGI/IBaHC, HaMaJICHa C HaTpylaHaTa aMOpTU3allusa U 3ary61/1 oT 06€3H€HK3.

Amopmuzayusn

AMOpTI/ISaHI/IH ce HauucjsABa Ha 0a3a JIMHEHHUS METOA CIOpeJ OLUCHCHU MMOJIC3CH ) KUBOT HA HEMATCPUATTHUTC
aKTHUBHU.

TToe3HUAT JKUBOT Ha HEMATCPHAITHHUTE ABITOTPANHI aKTHBH € KaKTO CIIe/IBa:
s Codryep 2 rOIUHA

@DUHAHCOBH HHCTPYMEHTH, cbriacio MC®O 9

IIpn3naBane U OTHHCBaHE

OUHAaHCOBUTE aKTWBM W IACHBU CE€ MPHU3HABAT, KOrato JIpy>XecTBOTO CTaHEe CTpaHa IO JOTOBOPHHU
CHOpa3yMEeHHs, BKJIIOYBAIIN (PMHAHCOBH MHCTPYMEHTH.

®UHAHCOB aKTHB C€ OTIMCBA, KOTaTO c€ 3aryOM KOHTPOJ BBPXY AOTOBOPHHTE IIPaBa, KOMTO CHCTABJISBAT
(bMHAHCOBHS AaKTHB, T.€. KOTaTO ca W3TEKJIM IIpaBaTa 3a MOJy4YaBaHe Ha MapU4YHU IOTOLM WX € IIPEXBbpIIcHa
3HaYMMAaTa 4acT OT PUCKOBETE U U3roAnTe OT COOCTBEHOCTTA.

DUHAHCOB MACUB CE OTMHCBA IIPU HETOBOTO IOTACSBaHE, M3IUIAIIAHE, IPU aHYJIMpPaHE Ha CACIKATa WM MPH
N3THYaHE Ha JaBHOCTHHS CPOK.

ITpn mepBOHAYANHO TMpH3HABaHE Ha (MHAHCOB AKTUB M (DMHAHCOB NAcHB, JIPyXKECTBOTO I'M OLEHSIBA IO
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CIIpaBCJinBa CTOMHOCT ILIIOC pasxoguTe 10 TpaH3aKOuATa, C HU3KIIOYCHHC Ha CI)I/IHaHCOBI/ITe aKTUBHU H
IMaCuBHU, OTYUTAHU 110 CIIpABEAJINBA CTOMHOCT B neyayidarTa uiu 3ary6aTa, KOHUTO C€ MPpU3HABAT ITbPBOHAYATHO
IO CIipaBeaJiMBa CTOWHOCT.

DuHaHCOBUTE aKTUBH CE MNpU3HABAT HA JaTaTa Ha YpCiKJAaHC Ha CACJIKAaTa.

DuHAHCOBUTE aKTUBH U (1)I/IHaHCOBI/ITe NacuBHU CC OLICHABAT NOCJICABALIO, KAKTO € IMMOCOYCHO IO-A0JTY.

Knacupukanus 1 MbPBOHAYAIHO OLleHABAHE HA (HHAHCOBUTE AKTHBH

[IppBOHAYATHO (MHAHCOBHTE AKTHBH CE OTYMTAT II0 CHpPABEIJIMBA CTOHHOCT, KOPHUTHUpPAHA C Pa3XOIUTE II0
cIenKaTa, ¢ M3KIII0YeHNEe Ha (PMHAHCOBHUTE aKTHBH MO CIIPaBEUINBA CTOWHOCT Mpe3 mevandara Win 3aryobara.
[IppBOHAYANTHATA OIICHKA HA (PMHAHCOBUTE aKTHUBH IO CIIPABEUIMBA CTOWHOCT IMpe3 Nevandara uin 3aryoara
HE Ce KOPUTHPA C PA3XOJUTE MO CENIKaTa, KOUTO Ce OTYMTAT KaTO TEKYLIH Pa3X0/u.

B 3aBuCcHMMOCT OT HaYyWMHA Ha MOCJICABANIO OTYMTAHE, (PMHAHCOBUTEC AKTUBU CE KJIACH(PHUIUPAT B €IHA OT
CJICJIHUTE KaTEerOpUH:
® JBITOBH MHCTPYMEHTH MO0 aMOPTH3HPaHa CTOWHOCT;
¢ (hDMHAHCOBM aKTHBU II0 CIIPABEIMBA CTOMHOCT Mpe3 rmevandara win 3aryoara;
e (QUHAHCOBM AaKTHBH IO CIpaBeIJMBAa CTOWHOCT TMIpe3 JpYr BCEOOXBATEH JOXOJ C WU 0e3
peknacudukanust B redanbara wid 3arybara B 3aBUCHMOCT Jajlid C€a JBJITOBH WM KallUTaJIOBU
HHCTPYMEHTH.

Knacudurkanusara Ha prHAHCOBUTE aKTHBH C€ OTpeeNsd Ha 0a3aTa Ha CICIHUTE IBE yYCIOBHS:
e Ou3HEeC MOJENbT Ha JIpyKecTBOTO 3a ynpaBiicHHE Ha (HUHAHCOBUTE aKTHBH;
® XapaKTCPUCTUKHUTE HA JOTOBOPHHUTE MAPHYHU MOTOIM HA (UHAHCOBUS aKTHB.

Bcuuky npuxou U pa3xo/iu, CBbp3aHu ¢ (UHAHCOBHUTE aKTUBH, KOMTO ca MPHU3HATH B nevyandaTa u 3arybara,
ce BKIIIOYBAT BbB (DMHAHCOBM Pa3Xxoiu, (pUHAHCOBU MPHUXOAM WM IPYrd (PUHAHCOBU IMO3HMLIMH, KOSTO CE
MIpeICTaBs Ha B OTYETA 3a IevyandaTa Wi 3arydaTa u Apyrus BceoOXBaTeH JTOXO/I.

Hocneunamo OIlCHAABaHE HA (l)l/IHaHCOBI/I AKTHBH
ZI’bJ’lZOGM UHCMPYMEHMU RO amMopmu3upana cmoutnocm

DUHAHCOBUTE aKTHUBU C€ OLICHSBAT IO aMOPTHU3MpaHa CTOMHOCT, aKO AaKTUBUTE W3IBJHSBAT CIICJHUTE
KPUTEPHH U HE ca OIPEICICHH 32 OLICHSIBAHE MO CIIPaBeIIMBa CTOWHOCT Mpe3 mevandara u 3aryoara:
e JIpy’XecTBOTO yTIPaBIISiBA AKTHBHUTE B paMKUTE HA OM3HEC MO, YHMATO IEeT € Ja IbpPKA (PHHAHCOBHUTE
aKTUBH U Ja ChOMpa TEXHUTE JOTOBOPHH MAPUIHU TOTOLH;
® CBIVIACHO JOTOBOPHHUTE YCIIOBHS Ha ()MHAHCOBHS aKTUB HAa KOHKPETHH NaTH BBH3HUKBAT MapUYHU
MIOTOIM, KOWTO Ca EIWHCTBEHO IUIAINAHUS 10 TJaBHHWIA W JINXBA BBPXY HENOraceHaTa Ccyma Ha
TJIaBHUIIATA.

Ta3m kareropusi BKJIIOYBA HEACPHBATUBHU (PMHAHCOBM aKTUBU KAaTO 3a€MH M B3eMaHUS C (UKCHPAHH MU
OTIpe/IeTMMH TIIAIAHNS, KOUTO HE ce KOTHPAT Ha akTHBEH Ma3ap. Ciel IbpBOHAYATHOTO IpU3HABaHE TE CE
OIICHSBAT 110 aMOPTU3UPAHA CTOHHOCT ¢ U3IMOJI3BaHE HAa METO/A HAa epeKTUBHATA TUXBa. JJUCKOHTHpAHE HE ce
U3BBPIINBA, KOraTo e(eKThT OT HErO € HeChIIECTBEH. J[pyKECTBOTO KIIACU(PUIIMPA B Ta3U KATCTOPUS MAPUTE U
MAPUYHUATE CKBUBAJIICHTA U OAHKOBHTE JICTIO3HUTH.

Dunancosu aKkmueu no cnpasedmma cmoiinocm npe3 neuanbama unu 3azy6ama

DHUHAHCOBU aKTHBH, 32 KOMTO HE € MPUIIOKHM OHM3HEC MOJEN ,,JbP)KaHU 3a ChOMpaHe Ha JIOTOBOPHUTE
MapuyHU TMOTONX ™ WM OM3HEC MOAEN ,,JbpXKaHW 3a ChOMpaHe W MpoaakOa‘“, KakTo W (MHAHCOBU aKTHUBH,
YUHUTO JOTOBOPHU MAPUYHK IMMOTOIM HE Ca CAMHCTBCHO IUIAINAHKS HA TJaBHHIA M JUXBU, CE OTYMTAT IO
CIpaBeJIUBa CTOMHOCT Tpe3 medasnbaTta win 3arydata. Bcuuku nepuBaTHBHU (DMHAHCOBU MHCTPYMCHTH CE
OTYUTAT B Ta3W KATETOPHs C M3KIIOYCHUE HA TE3U, KOMTO Ca OMPEICIICHH U €(PCKTUBHH KATO XCIDKHPAIIU
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WHCTPYMCHTHU U 34 KOUTO CC IpujlaraT U3NCKBAHUATA 3a OTYUTAHE HA XCIHKUPAHETO.

[IpomenwuTe B cripaBeyIBaTa CTOMHOCT Ha aKTHBUTE B Ta3W KaTETOPH Ce OTPa3sBaT B Iedayidara u 3arydara.
CrpaBeuiBaTa CTOMHOCT Ha (DMHAHCOBUTE AKTUBHU B Ta3W KATETOPHs CE OMPEICIs Ype3 KOTHPAHH LCHU Ha
aKTHBEH I1a3ap WK Ype3 U3IMO0JI3BaHe Ha TEXHUKU 32 OLICHABAHE, B CIIydail ye HsIMa aKTHBEH Ia3ap.

Dunancosu aKkmueu no cnPaeeodaIUsa CMOUHOCH npe3 opy2 6ceodxeaneHn 00x00

B croTBeTCcTBHE ¢ XapakTepa Ha IeiHOCTTa cu J[pyKecTBOTO HEe OT4YHTa (PMHAHCOBH aKTHUBH IO CIIPaBEIINBA
CTOWHOCT B JIpyT BCEOOXBATEH TOXO/I.

O0e3neHka Ha GUHAHCOBHTE AKTHBH

W3uckBanusaTa 3a obesmeHka chriaacio MCOO 9, usnossBar moBede HWHPOpPMAIs, OpHUEHTHpPaHa KbM
OBICIICTO, 32 Ja MPU3HAAT OYAKBAHUTE KPEAUTHU 3aryOu — MOJICITBT 32 ,,04aKBAaHUTE KPEIUTHU 3aryOu.

HuCcTpyMeHTHTE, KOUTO TONanaT B 0OXBaTa HA HOBHTC W3WUCKBAHUS, BKJIIOYBAT 3a€MH WM JIPYTH IBITOBU
(MHAHCOBH aKTHBH, OLICHSIBAHH [0 aMOPTH3UMPaHA CTOWHOCT/IIO CHpaBeIiMBa CTOMHOCT Mpe3 JApyr
BCEOOXBATEH JI0XO/l, ThPrOBCKM B3eMaHHs, aKTUBH 110 AOTOBOPH, MPU3HATH U OLEHsBaHU chriaacHo MCDO
15, KaKTO W KPEIUTHHU aHTAKUMEHTH W HAKOW JIOTOBOPH 3a (PMHAHCOBA rapaHmus (IpyW eMHUTEHTa), KOUTO He
Ce OTYHMTAT IO CIpPaBeJINBA CTOMHOCT Tpe3 Neyandara win 3aryoara.

[Ipu3HaBaHETO Ha KPEAWTHH 3aryOM HE 3aBHCH OT HACTHIIBAHETO HAa CHOWTHE C KpeauTHa 3aryba. Bmecto
ToBa Jlpy’KeCTBOTO pasriexaa MO-IIUPOK CIEKTHP OT WH(OpPMAamus NpH OICHKATAa Ha KPEAUTHHUS PHCK U
OIICHSABAHETO HAa OYAKBAaHUTE KPEIUTHHU 3aryOu, BKIIOUHTCITHO MUHAIHM CHOUTHS, TEKYIIH YCIOBHA, pa3yMHU
1 TIOJIBpIKAIIH POTHO3H, KOUTO BIUSAT BEPXY OYaKBaHATA CHOMPAEMOCT Ha OBJCIINTE TAPUIHA MTOTOIH Ha
HWHCTPYMEHTA.

[pu nprnaranHeTo Ha Ta3W MOJXOJ, HACOYCH KbM OBJICIICTO, CE MPABH PA3TPAHUICHUEC MEKITY:
e (HHAHCOBH HMHCTPYMEHTH, YHETO KPEIUTHOTO KA4YECTBO HE CE € BIOIIMIO 3HAYUTENHO CIPSMO
MOMEHTA Ha ITbPBOHAYAITHOTO MPHU3HABAHE WJIM UMAT HUCHK KpenuTeH puck (Pasza 1) u
e (HHHAHCOBH MHCTPYMEHTH, YHETO KPEIUTHOTO Ka4ECTBO CE € BIIOIIMIIO 3HAYUTEIIHO CIPSIMO MOMEHTa
Ha ITPBOHAYAITHOTO MPU3HABAHE WJIM HA KOUTO KPEAUTHUS PUCK He € HUCHK (Da3a 2)
o ®daza 3“ oOxBam@a (pUHAHCOBH aKTHBU, KOMTO MMaT OOCKTHBHH JIOKA3aTEJCTBAa 32 00E3IeHKa KbM
oTuyeTHaTa nata. Huro euH oT (PMHAHCOBUTE aKTHBH Ha JIpy’KeCTBOTO HE MOMAajia B Ta3U KAaTCTOPHS.

12-MeceyHr OYaKBaHU KPEIUTHU 3aryOu ce MPU3HABAT 33 MbPBAaTa KaTCrOpHs, TOKATO OYAKBAaHUTE 3aryOu 3a
LUl CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH C€ MPU3HABAT 3a BTOpara Kateropus. OYaKBaHUTE KPEIUTHU
3ary0u ce OmpeersT KaTo pas3liiKaTa MEXIy BCHYKH JOTOBOPHH MAPUYHU TOTOLHM, KOUTO CE ABIDKAT Ha
JIpy>KECTBOTO M MAPUIHUTE TTOTOIH, KOWTO TS NEHCTBUTEIIHO OYaKBa Jia ONy4H (,,TapudeH Heaoctur'). Tasu
pa3nmKa € IMCKOHTHpaHa IO ITbPBOHAYaNHHSA €()eKTUBEH JIMXBEH IPOICHT (MW C KOPUTHPAHUSA CIPIMO
Kpenuta epeKTHBEH JTUXBEH MPOIICHT).

W3uncisgBaHeTO Ha OYaKBAHUTE KpeAUuTHU 3ary61/1 CC ompeaciida Ha ba3ara Ha BCPOATHOCTHO IPETCrjicHaTa
HpI/I6J'II/I3I/IT€.HHa OIICHKA Ha KPCAUTHUTE 3ary61/1 pe3 O4aKBaHU CPOK Ha (bPIHaHCOBI/ITe HUHCTPYMCHTHU.

Knacupukanus u oneHsiBaHe Ha GUHAHCOBUTE NACHBH
duHaHCOBUTE MacuBU Ha JIpyKeCTBOTO BKJIIOYBAT 3aJb/DKCHNSI KbM KOHTPAreHTH.
QDUHAHCOBUTE TACHBH CE€ OLEHABAT ITbPBOHAYATIHO II0 CIPABEIJINBA CTOHHOCT M, KBIACTO € MPHIIOXKHMO,

CC KOpUTUpaT MO OTHOLICHUC Ha Pa3XOAUTE MO CACJIKAaTa, OCBCH aKO I[py)KGCTBOTO HC € onpeAcniao JaacH
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(1)

(hMHAHCOB MAaCHB KAaTO OIICHSBAH IO CIIPaBeJINBa CTOMHOCT Mpe3 Mevandara v 3arybara.

DuHAHCOBUTE MACHBH C€ OIICHSBAT mociaeaBamnio I1mo aMOpTHU3HWpaHa CTOﬁHOCT, H3II0JI3BalKU MCTOOAAa Ha
e(i)eKTI/IBHaTa JIMXBa, C HU3KIIOYCHHC Ha JACpUBATHBU U (1)I/IHaHCOBI/I nacuBHU, KOUTO Ca OIIPCACIICHU 3a
OIICHSBAHC IO CHpaBCIMBa CTOMHOCT npe3 reyajadara Miu 3ary6aTa (C H3KJIIOYCHUEC Ha ACPpHUBATUBHU
(bl/IHaHCOBI/I HUHCTPYMCHTH, KOUTO Ca OIIPECACJICHU U e(l)CKTI/IBHI/I KaTo X¢&KUpal I/IHCprMeHT).

Bceuukn pasxoiu CBbp3aHM C JIMXBU M, aKO € MPHJIOKHMO, NPOMEHH B CIIpaBelJiMBaTta CTOMHOCT Ha
HHCTPYMEHTa, KOUTO CE OTYMTAT B IevandaTa win 3arybara, ce BKIIOYBAT BbB (DUHAHCOBUTE Pa3Xoau WU
(hMHAHCOBUTE TIPUXO/IH.

I[epl/lBaTPIBHl/l (bl/lHaHCOBl/l HHCTPYMEHTH M OTUYUTAHE HA XC)KHUPAHETO

I[py)KGCTBOTO HC npuTeKaBa  AC€pUBATHBHU (l)I/IHaHCOBI/I UHCTPYMBHTU n HiAMa  XCIKHpalnu
Ba3MMOOTHOIICHMUA.

Hapuynn HannyHocTH/IIapu M NApUYHN eKBUBAJICHTH

[MapuuHuTe CpeAcTBa BKIIOYBAT Cajlja [0 KACOBH HAJMYHOCTH U OAHKOBH CMETKH, BKIIOUUTEIHO JCTO3UTH
ChC CPOK Ha Tajexa Jo0 3 Mecella OT jarara Ha OanaHca, KakTo W CBOOOJHU Jemo3uTH. J[py’KecTBOTO
ChXpaHsIBa KIIMEHTCKU MAPUYHU CPEJCTBA M ChOTBETHO OTYMTA 3aBKEHHUSI KbM KIIUEHTH JI0 TEXHUS pa3Mmep.
B Ganarca ca mmpeacTaBeHH HETO.

bankoBu aeno3uTn
baHkoBUTE MEMO3UTH C€ OTYUTAT 10 HOMHHAJIHA CTOMHOCT W IOJjlaramiara ce ChIIacHO J0TOBOpa HaTpyIlaHa
JIMXBa KbM JgaTaTa Ha OTUCTA.

Bizemanus

TLpFOBCKI/ITe U JApyru B3eMaHUA Ca NPEACTAaBCHU MO TAXHATa HOMHUHAJIHA CTOﬁHOCT, KaTo €€ IMpucmaaHat
BCUYKU CyMHU, KOUTO C€ OYaKBa, Y€ HiAMA Ja 6’I>L[aT BB3CTaHOBCHHU. C”I)IIII/ITC ca MpeACTaBCHU KaTO 3ary614 oT
06€3H€HKa Ha 0aza KaJIKyJIUpaHaTa Bb3CTaHOBHUMaA CTOMHOCT Ha THPrOBCKUTC B3CMaHUsI.

O0e3neHka Ha HeUHAHCOBH AKTHBH

BanancoBata CTOMHOCT Ha aKTHBHUTE HA JPYKECTBOTO, C M3KIIOYCHHE HA (PUHAHCOBH M OTCPOYCHU TAHBYHH
aKTUBH, CE MPEpa3riexkia KbM J1aTaTa Ha M3TOTBSHE Ha OajlaHca, C el Jja Ce ONMPEICIIH Al HMa UHIUKAIH
3a obOesumeHka. B ciydaii, We cChIIecTByBaT TaKkWBa MpPH3HAIM, C€ MNpPaBH NPHUOJM3WTENHA OICHKA Ha
BB3CTAHOBHUMATA CTOMHOCT Ha aKTHBA.

3ary0a oT 00e31eHKa ce MprU3HaBa BUHATH, KOTaToO OallaHCOBAaTa CTOMHOCT HAa €WH aKTUB WM IPyIa aKTHBH,
TeHepHpaIla MapiuyHy MOCTHIUICHNS, IPEBUIIIaBa HErOBaTa Bh3CTAHOBHMA CTOMHOCT. 3ary0u OT 00e3leHKa ce
MPHU3HABAT B OTYETA 32 NeyanbaTa win 3arydarta u Apyrus BCeOOXBATEH JTOXO/I.

H3uucnaeane Ha 6b3cmaHosuUMa CIMOUHOCH
BB3cTaHoBHIMAaTa CTOMHOCT Ha B3eMaHHATa CE N3YUCIISIBA WHAWBUIYAJTHO 11O KJIMCHTH.

Bb3cTaHOBUMATA CTOWHOCT HA IPYTUTE aKTUBH € MO-BHCOKATa CTOWHOCT OT TSIXHATA HETHA MPOJAXKHA [[CHA U
cToHOCT B ymotpeba. Ilpm omneHkaTta Ha CTOWHOCTTa B ynorpeba ObIemuTe MapudHU TIOTOIH Ce
JMUCKOHTUPAT JO HACTOSIIATA WM CTOWHOCT, KaTO C€ MpHiara JUCKOHTHpAI MPOLCHT NPEAd IaHBIH,
OTpa3sBalll MPOTHO3HUTE OIICHKH Ha Ta3apa 3a BpeMeBaTa CTOHHOCT Ha MApUTE W CICHU(UYHUTE PHCKOBE,
CBBP3aHU C aKTHBA. 32 00CKT, KOMTO HE reHepUpa CAMOCTOSITCITHO MAPUYHH MOCTHIUICHHUS, BH3CTAHOBUMATA
CTOWHOCT C€ Ompejielisi 3a IpynaTa aKTHBH, TCHEpUpala MapHYHU MOCTHIUICHUS, KbM KOWTO TO3H OOCKT
TIPUHAICHKH.
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(w)

(0)

(m)

Bwv3cmanosnsane na 3azyou om odezuenka

ITo oTHOWIEHWE HA B3eMaHWS WM JPYTd aKTHBU 3ary0a OT OOE3IeHKa Ce BH3CTAHOBSBA B CIy4Yaill, ue UMa
MPOMsIHA B MPEICHKATa, MOCIYXKIIa 33 ONpPEICIITHe HA Bb3CTAHOBHMATa CTOHHOCT. 3ary0a oT 00e3IeHKa ce
BB3CTAHOBSBA CaMO J0 TaKaBa CTOHHOCT Ha aKTHBA, TaKa 4e Jia HE HaJ[BUINIABa OaJaHCOBATa CTOWHOCT, KOSITO
Ou Owmia MocTUTHATA, HAMAJIeHa ¢ HATpyIlaHa aMOPTHU3alus, B Clydail 4e He ¢ Onia mpu3HaBaHa 3arybarta oT
obe3reHka.

Kanuran

AKIMOHEePHHUAT KallUTall Ha JPYXKECTBOTO € 3alKCaH MO HCTOpPHYCCKA [ICHA B JCHS HA DPErHCTPHpaHE.
CopritacHO 3aKkoHa 3a nasapute Ha ()MHAHCOBU MHCTPYMEHTH, IPY>KECTBOTO Clie/lBa a pasiojara ¢ HavalleH
karmutan He mo-manko ot 1 500 000 nea. CwIno Taka JIpyx)ecTBOTO TpsiOBa ma dopmupa ¢donm Pesepsew,
cpencTeata B Koifto He moraTr ga Opmar mo-manko ot 10% ot xammrama. Korato cpenctBata BBB (OHA
PesepBeH crmagHaT mmoJx TO3M MHUHHMAJICH pa3Mep, APYKECTBOTO € JUTHKHO Ja TH BB3CTAHOBU B CPOK JiO 1
TOJIMHA.

Jloxoau Ha mepcoHaa

I[py)KGCTBOTO HC € pa3pa60TBaJ10 U HC Npwiara MJIaHOBE 3a BB3HAIPAXKIACHUSA Ha CIIYXXUTCIUTC CJICH
HaIlyCKaHE WJIM APYTU ABJTOCPOYHU BB3HATPAXKACHUA W IJIAHOBE 3a BB3HATIPAXKIACHHUA CJICI HAITyCKAaHE WA
moa (bopMaTa Ha KOMIICHCAIIMH C aKIIMH, UJIN C OAJI0OBC OT COOCTBEHHUS KaIluTaJl.

[pennonaraemMusaT pasxoj 3a obdesmereHus npu neHcruonupane mo MCC 19 e HeChIECTBCH U HE BIHsC
BBPXY (DMHAHCOBHSI OTYET HA IPYKECTBOTO, MOPAJIU KOETO JPYKECTBOTO HE € MPOBU3UPAIIO TAKBB.

KpaTtkocpounnTe OOXOOW Ha CIYXXHTEIHUTE, BKIIOYHTEIHO WM TOJAraéMHUTE C€ OTIYCKH, ca BKIIOUYEHH B
TEeKyIId TIEHCHOHHH W JPYTH 3adbDKEHHs KbM TIIepCOHAJNAa II0 HEAWCKOHTHpPaHa CTOHHOCT, KOSTO
JpyxecTBOTO 0YakBa /a M3IUIATH B PE3YJITAT HA TAXHOTO HEU3MOI3BAHE.

Ceraacao KT mpaBoTo 3a mosi3BaHe Ha OMPEACIICHHUS IoJIaraeM T'OAMIICH OTIIYCK CE 3alas3Ba U B CIy4awure,
KOraTo HE € HW3II0JI3BaH B I'OJIMHATA, 32 KOATO ce oTHaca. B cworBercTtHHe ¢ MCC 19 “JloXoau Ha HaeTu
JuI@a” pa3xoAbT 3a OTIYCKU ce pe3epBHpa 4upe3 (GOopMUpaH Pa3Xo]l M HAYKMCICHHUEC HA 33abJDKCHUEC KbM
CIIy’)KATCIIUTE B TOAMHATA, 3a KOATO C€ OTHAcsA. [IpW W3MON3BaHETO My B CJEBAIl OTYCTCH IEPHOJ
CpelCTBaTa 3a OTIIYCK CE YEPILIT 32 CMETKA Ha pe3epsa.

3aabJKeHU

3aHT>J'DKeHI/IHTa KbM KOHTAPIrCHTU U JPYT'U 3aAbJKCHHA Ca TOCOYCHU IO TAXHATa aMOpTU3HpaHa CTOMHOCT.

Ipuxomn
IIpn3naBane Ha mpuxoan

JpyXecTBOTO TpW3HABA MPHUXOIH, Ja Ca OTPa3H IPEXBHPISHETO HA OOCIIAHUTE C JOrOBOpPa YCIyTH Ha
KIUEHTH, B pa3Mep, KOWTO OTpassBa BB3HATPAXKICHUETO, Ha KOETO J[pyKecTBOTO OodakBa Ja WMa IPaBo B
3aMsHa Ha TIPEXBBPIICHUTE CTOKHU FUTH YCIYTH.

HpeXB’LpJ’IHHeTQ Ha YCIYIMTC CC OCHOBAaBa Ha KOHUCIIUATA 3a MNPEXBBPJIAHC Ha KOHTPOJIA BBHPXY THAX,
CITIOCOOHOCTTA Jla C€ PbKOBOAW M3IOJ3BAHCTO HAa aKTHBA U Ja CC€ MOJydaBaT IO CbIIECCTBO BCUYKU OCTaHAIU
II0JI3W OT HCIO. KOHTpOJ'I’BT BKJIIOYBA M CIIOCOOHOCTTA 3a NpeaoTBpaTsABaHC Ha TOBA APYrW APYKECTBa Aa
PBKOBOJAT U3MOJI3BAHCTO HA AKTHUBA U MOJIY4YaBAaHCTO HaA ITOJI3H OT HETO.

Hpnxoz(me OT JOTrOBOPH C KIIMECHTH CC IPHU3HABAT, KaKTO CJICABA:
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. B TEYEHHE HA BPEMETO MO HAYMH, KOWTO OTpa3siBa M3BbpLIaHata OT JIpyxkecTBoTo pabora o
JIOTOBOPA;
. B OIPEJIeIEH MOMEHT, KOT'aTO Ce MPEXBBPIISE KOHTPOIBT BbPXY CTOKHUTE WIIH YCIYTHTE HA KITUEHTA.

[Ipuxoaure OT IOTOBOPH C KIMEHTH C€ MpH3HABaT Ha 0as3a S-eTameH MOJEN 3a IpPU3HABaHE, KarTo
pasrpaHuyeHue ce MpaBy B CIICTHUTE JBE HACOKH CIIOpE]l MOMEHTA Ha YJIOBJIETBOPSIBAHE HA 33]IbJDKEHUETO 32
W3ITBJIHEHHE:

. 3aIbJDKEHHE 32 M3MBIHCHHE (MPEXBBPISIHE HAa KOHTPOJI) B TCUCHHWE HA BPEMETO — B TO3M CITydait
MIPUXOJNTE C€ TPU3HABAT IOCTEIICHHO, CJICABAWKM CTETICHTa Ha NMPEXBBPJSHE HA KOHTPOJA BBPXY CTOKHUTE
WIH YCIYTHTE HA KIMCHTA,;

. 3a U3IMBIHCHHE, YIOBICTBOPEHO (IPEXBBPICH KOHTPOJ) B ONPEACICH MOMEHT — KIIMCHTHT MOJTyYaBa
KOHTPOJI BbPXY CTOKHUTE WJIH YCIYTHTE B ONPEAEIICHO BpEME U MPUXOAUTE C€ MPU3HABAT U3ISUIO HABEAHBXK.

[Mpuxomure OT JUXBU C€ OTYMTAT KATO CE€ H3MOJ3BA METoJa Ha e(QEKTUBHUS JIMXBEH IIPOLCHT,
NpPEACTABISIBAL MPOLEHTHT, KOWTO TOYHO MAMCKOHTHpA OYaKBAHUTE ObBJCHM MAPHUYHM IUIALIAHUS 32
OYaKBaHUS CPOK Ha (PHMHAHCOBUS MHCTPYMEHT HJIM 32 MO-KPAThK MEPHOJ, KOraTo € YMECTHO, 10 OallaHCcOBaTa
CTOWHOCT Ha (PMHAHCOBUS aKTUB. [IpUXOABT OT JIMXBH CE BKJIFOYBA BHB (PMHAHCOBHS IPHUXOJ B OTYETA 3a
JIOXOAUTE.

[Mpuxomure OT JUXBU OT (HUHAHCOBU AKTUBHM OTYMTAHU IO CIIPABEAJIMBA CTOMHOCT B Mevandara uin 3arybara
ce BKJIIOYBAT B HETHATa redanba / (3aryba) OT TsSXHaTa CHpaBeIIMBa CTOWHOCT. [IpUXOaM OT JUXBH TIO
(MHAHCOBH aKTMBU OTYUTAHU 0 aMOPTH3UpPaHA CTOMHOCT U (DMHAHCOBHM aKTHBU OTYHMTAHM IO CIIPABEJIMBA
CTOWHOCT B JIPyT BCEOOXBATEH J0XOJ, U3YUCICHH [0 METO/Ia Ha e()eKTUBHATA JIMXBA, CE MMPU3HABAT B OTYCTA
3a JIOXOJIHTE.

[Mpuxomure OT NMXBH C€ M3YMCIIABAT upe3 INpUiiaraHe Ha e(EeKTUBHHS JIMXBEH MPOLEHT BbPXY OpyTHaTa
OanaHCcoBa CTOMHOCT Ha ()MHAHCOBHUTE aKTHUBH, C M3KIIFOUEHHE Ha (DMHAHCOBUTE aKTHBH, KOMTO BIOCIIEACTBHE
ca obe3meHeHn. 3a TAX ce Mpwiara eQeKTUBEH JIMXBEH MPOIEHT BBbPXY HETHaTa OajmaHcoBa CTOWHOCT Ha
(uHaHCOBHS aKTHUB (CJE] MPUCIIaJaHe Ha KOMIICHCAIMATA 32 3ary0a).

[IpuxoauTe OT OUBHIEHTH CE€ 3allMCBAT B OTYETa HA JaTa, cienBama pemerneTo Ha OOmoTo crOpanne Ha
AKIMOHEPUTE HA CHOTBETHOTO JIPYIKECTBO.

Pasxoan

OrnepaTHBHHATE pa3xoau ce nmpusHaBat B OTdera 3a redayidaTa win 3aryoara u Apyrus BCEOOXBATECH JT0XO B
MOMEHTa Ha MOJ3BaHE Ha yCIyraTa WM KbM JaTaTa Ha TAXHOTO BB3HMKBaHE. BrirouBaT pasxomm 3a
MaTepHUalli, BHHIIHYU YCIIyTH, Bb3HATPAXK/ICHHS HA IIEPCOHANA, OCUTYPOBKH U IPYTU

Pazxoam 3a TMXBU ce OTYMTAT HA TIPUHIINIIA HA HAYUCICHUETO
DUHAHCOBUTE Pa3XO0JU BKIIOUBAT Pa3XOAM 3a JUXBH, PAa3X0Ju OT MPOMSHA HA BAlyTHU KypCOBE, pa3xou 3a
0aHKOBH TAaKCH, Pa3XOAHX 3 IPEOLCHKH.

Janbum BBpPXy neyanbara

JlanbK BBpXy medandara /KOPIOpaTUBHUAT JaHBK/ ce TpH3HABA B OTYETa 3a redandaTta WM 3arydara o
JpyTHs BCEOOXBATCH JOXOM, OCBEH aKO HE € CBBP3aH ChC CTATHH, KOUTO CE OTHACIT AMPEKTHO B KalWTAaJa,
KaTo B TO3MW CJIy4adl JaHBKBT CHINO CE MPEACTABS B KamuTaua. TeKyNIMAT JAHBK ca OYaKBAHUTE JAaHBYHH
IUTAIIAHUS BBPXY OOJjaracmara rnedanba 3a TOAMHATA, MPUIAraiiku JaHbYHUTE CTABKH, B CHJIa KBM JaTtata Ha
M3rOTBSHE HA cueTOBOIHUS Oamanc. [IpunoxiMara TaHbYHA CTaBKa 3a JaHbBK mnedaiba mpe3 2025 r. e 10%
(2024 r.: 10%). IIpe3 2025 r. JIpyXecTBOTO peanm3upa CUETOBOIHA Tedaysda M cliex mpeodpa3yBaHe 3a
JMAHBYHH NN TBJDKH KOPIIOPATHBEH JaHBK Hedanoa.

OTCpO‘lCHI/I}IT JaHBK CC€ HA4YHCJIIBA, KaTO CC HM3II0J3BAa METOJA HAa IMACUBUTC B CUCTOBOIHMSA OamaHc u ce
OTHACsA 3a BPCMCHHUTC PA3JIMKHW MCKAY TCEKyllaTa CTOMHOCT Ha aKTUBUTC M IIACHBUTE 3a OCJIIMTC Ha
CYCTOBOAHOTO OTYMUTAHC U 3a JAHBYHH LICIIU. CJ'IC,HHI/ITG BPEMCHHU PA3JIMKU HC CC OTUUTAT: 3alIPUXOKAABAHC
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HAa aKTHUBH ¥ MACHBH, KOMTO HE 3acsraT CYCTOBOJHATA WJIM JAaHBYHA Iedyanda, KaKTO U Pa3iIMKH CBBP3aHU C
WHBECTHIIUH B APYKECTBA JI0 CTEIICH, 32 KOATO CE OYaKBa, Ye¢ HSIMa J]a CC CTOPHUPAT B MPEIABUIUMO OBJICIIE.
Cymara Ha OTCpOUYCHHs JaHBK ce 0a3upa Ha OYaKBaHATa peanu3alys Ha OajaHcoBaTa cyMa Ha aKTHBA WM
MIaCHBa, IPUIIaTraifiKy JaHbYHA CTaBKa,KOSTO CE 0YaKBa Ja ce IMpujlara KbM JaTaTa Ha peann3ariusl..

OtcpoueH OaHBYCH aKTHB Ce MPH3HABA CaMO IO pa3Mepa, 10 KOWTO ¢ BEPOSTHO Aa BB3HHKHAT ObACIIH
JaHBYHU MMevyanbu, cpeury KOMTO MOraT [a C¢ NPHXBaHAT HEHM3IMOJ3BaHHM JAHBYHHM aKTHBH. OTCPOUYCHUSAT
JaHbYCH aKTHB CE HAMaJsiBa [0 pasMepa, 40 KOiTo Obaenia HKOHOMHYECKa H3ro/ia MoBeUe He € BEPOSTHO Ja
Ob/ie pean3upaHa.

HecurypHocT Ha c4eTOBOJHUTE NMPUOTU3UTETHH OLIEHKH
[Ipun w3roTBsHETO Ha ()MHAHCOBHS OTYET PBHKOBOJICTBOTO IPABH pEAWIAa MPEATIONIOKEHHS, OICHKH H
JIOITyCKaHWS OTHOCHO MIPU3HABAHETO U OIICHABAHETO HAa aKTHUBH, TACHBH, IPUXOAU M Pa3XOIH.

I[ef/iCTBI/ITeJ'IHI/ITe pe3yaTaTu Morat aa c€ pasjiu4vaBaT OT IMPCANOJIOKCHUATA, OUCHKUTE U JOIMYyCKaHUATA Ha
PBKOBOACTBOTO U B PEAKHU ClIydanl CbOTBETCTBAT HAII'BJIHO HAa MPCABAPUTEIIHO OUCHCHUTE PE3YyJITATU.

Wndopmanys OTHOCHO CBHIIECTBEHHUTE NPEANOJIOKEHISI, OLCHKH M JOIMyCKaHUs, KOWTO OKa3BaT Hai-
3HAYUTEIHO BIUSHHWE BBPXY NPU3HABAHETO W OICHSIBAHETO HA AKTHBH, ITACHBH, NPHUXOIU W DPa3XOIU €
IIpeacTaBeHa IMo-I0Ty.

Obe3yenka na Hepunancoeu aKkmueu

3a 3ary0a ot 00e3leHKa ce MpU3HaBa CyMaTa, ¢ KOATO OanaHcoBaTa CTOMHOCT Ha JaJICH aKTUB WIH CIUHUIIA,
reHepupalia MapudHy MOTOLH, MPEBUIIABA Bb3CTAHOBMMATa UM CTOMHOCT. 3a Jia ompe/ei Bb3CTaHOBUMATa
CTOMHOCT, PBKOBOJCTBOTO Ha J[py)KECTBOTO HM3YHCIsIBA OYAaKBAaHHTE OBJACIIM MAPUYHH TOTOIM 33 BCSKa
eIMHMIIA, TeHepUpAallla APUYHU MMOTOLHM, U OMPEASIsl MOAXOSIIKS JUCKOHTOB (haKTOp C LeN KaJlKyJIupaHe
HAa HACTOSIIAaTa CTOWHOCT Ha T3 MAPUYHHU MOTOIM. IIpu M3YUCIIABaHE HA OYAKBAHUTC OBICIIN MAPUIHU
MOTOIM PHKOBOJICTBOTO TPABU MPEATMONIOKCHHS OTHOCHO OBJIeIuTe OpyTHH mevanou. Te3u npearnonoKeHus
ca CBBbp3aHu ¢ ObJCIIM ChOUTHS 1 00CcTOATENCTBA. JJeHCTBUTEIHUTE pe3ynTaTu MOrar Jia ce pa3inJyaBar U Ja
HAJIOXKAT 3HAYMTEITHH KOPEKIIMU B aKTHBUTE Ha J[py»KeCTBOTO Mpe3 Clie/IBaliaTa OTYeTHA TOIHMHA.

B moBeuweTo ciydam oOmIpeneNsHETO Ha TPIIOKUMIESI TUCKOHTOB (akTop BKIIIOYBA M3BBPIIBAHE Ha
MOJXOMASAIIN KOPCKIIMK Ha Ma3apHUs PUCK M Ha PHUCKOBU (PaKTOPH, KOMTO ca CHCIM(DUYHUA 33 OTICIHUTE
aKTUBH.

Hzmepeane na ouakeanume Kpeoumuu 3a2you

KpenutHuTe 3ary0m mpencTaBisBaT pa3iiHKaTa MEXTy BCHYKH JOTOBOPHH MAPWYHH MOTOLH, ABDKAMH Ha
JpyXecTBOTO W BCHYKH MapHIHU MOTOLH, KOUTO Jlpy>kecTBOTO oyakBa aa moiydn. O4akBaHUTE KPEAUTHU
3ary0M ca BEpOSTHOCTHO MPETErJICHA OIICHKA HA KPEIUTHUTE 3aryOM, KOWTO HM3UCKBAT IMpEICHKAaTa Ha
HpyxecTBOTO.

Cnpaseonuea cmoiinocm na Qpunancogume UHCMPyMeHmMu

PBKOBOACTBOTO M3MONI3BAa TEXHHUKH 32 OICHSIBAHE HA CIIPaBeIMBaTa CTOWHOCT HA (PMHAHCOBH WHCTPYMEHTH
IIpH JIUTICA Ha KOTHPAHU [IEHU Ha aKTUBEH ma3ap. [1oapoOHOCTH OTHOCHO M3ION3BaHUTE TPEAIIOIOKEHHS ca
MPEJCTABCHU B MOSICHCHUATA 32 ()MHAHCOBY aKTHBH WM MACUBH. lIpu mpuiiaraHe Ha TEXHUKH 3a OLICHSIBAHE
PBKOBOJICTBOTO H3MOJ3Ba B MAaKCHMMAalHAa CTENEH MNa3apHU JAHHU U TPEANONIOKEHHs, KOUTO MazapHUTe
y4acTHUAIM OWXa BB3NPHUCIH MPU OLCHIBAHETO Ha JaaneH (uHAHCOB WHCTpyMeHT. KoraTto nummcrar
MPWIOXKUMH TIa3apHU JaHHHU, PBKOBOJICTBOTO M3IIOJ3BAa CBOSATa Hai-IoOpa OIEHKAa Ha MPEAIONIOKEHHATA,
KOUTO OWMXa HANpaBWIM Ma3apHUTE YYACTHHULHU. Te3W OIEHKH MOTAaT Ja CE pa3iuiaBaT OT JICHCTBUTEIHUTE
IIeHH, KOUTO Omxa OWIM OmpeneNeHH MpH CIpaBeiMBa Ta3apHa CIAelka MEXIy WHPOPMHUPAHH U SKETIaeIIH
CTpaHU B Kpasi Ha OTUYETHHUS IEPUOJ.
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I{pyl"l/l NMPOBU3UH, YCJIOBHH AKTUBU U YCJIOBHHU MMACUBH

[IpoBusuuTe, MpeACTaBISIBAIY TEKYIIH 33bJDKCHUS Ha J[pyKeCTBOTO, MPOU3THYAINNA OT MUHAIN CHOUTHS,
YPeXKIAHETO HA KOETO CE OYaKBa Jia MOPOAM HEOOXOIMMOCT OT M3XOSI] MapUuYeH MOTOK OT PECypcH, ce
MpPU3HABAT KAaTO 3aab/ukeHus Ha J[pykectBoro. IIpoBH3MHTE ce MPH3HABAT TOraBa, KOTAaTO Ca W3MbJIHEHH
CJICIHUTE YCIIOBUSI:

o JIpy’»KeCTBOTO MMa CEraimrHo 3abDKCHHS B PE3YJITAT OT MUHAIN CHOUTHS

® 1IMa BEPOSTHOCT 32 IOTracsBaHEe Ha 3abDKCHUETO Jia ObJiec HEOOXOMUM MOTOK PecypcH 3a Ja Obae
YPEACHO 3aIBIKCHUCTO

e MOXKe Ja ObJIc HATIpaBEHA HAJICXKIIHA OI[CHKA HA cyMaTa Ha 3aIbJDKCHUCTO

Cymara, mpu3HaTa Kato HpPOBU3MS, NPEICTaBiIsABa Hail-Io0para NMpuOIM3UTENHA OLCHKA HA H3XOMASIINTE
MapUYHA MOTOLM OT PEeCypcH, HEOOXOIUMHU 3a YPEKIAHETO Ha HACTOSIIOTO 3aIb/DKEHHE KbM Jarara Ha
6ananca. [Ipu onpenensiHeTO HAa Ta3U Haii-100pa NMPUOIM3UTEIHA OLlcHKa JIpyKeCTBOTO B3MMa T10]] BHUMAHKE
PUCKOBETE W CTENCHTAa Ha HECHUTYPHOCT, CHITBTCTBAIlA MHOTO OT CHOMTHSATa M OOCTOSTEIICTBA, KAKTO U
eexTa OT IMpPOMSHATA HA CTOMHOCTTAa HAa MAPHUYHUTE CPEACTBA BHB BPEMETO, KOTATO T€ MMAT 3HAYUTEIICH
edexr.

OO6e3meTeHnss OT TPETH JIHIA BBB BPB3Ka C AANCHO 3aJbJDKCHHE Ha J[py>KeCTBOTO ce MpH3HABaT KarTo
oT/elnieH akTuB. To3u akTHB, 00ade, HE MOXKE J]a HA/IBHUIIaBa CTOWHOCTTA HA ChOTBETHATA IIPOBHU3HSL.

[IpoBusuuTe ce npepasriekaaT KbM Besika OamaHCOBa JaTa M CTOMHOCTTA UM CE KOPHUTHpA, TaKa e Jia OTPas3u
Haii-noOpaTta NMpHONM3HWTENHA OLEHKAa KBbM JaTraTa Ha oT4dera 3a (PMHAHCOBOTO CHCTOfHHME. B ciywawmte, B
KOUTO C€ CYMTA, Y€ € MAIKO BEpOSTHO Ja BB3HUKHE H3XOJIII IOTOK PECYpCH B PE3yNTaT Ha TEKYIIO
3aIbJDKEHUE, TAKOBA 3abJDKEHIE HE CE NIPU3HABA, OCBEH aKO HE CTaBa BBHIIPOC 3a OM3HEC KOMOMHAIIHS.

I[py)KGCTBOTO HC MpH3HaBa YCJIOBHHU aKTHBHU, TBH KaTo MPpU3HABAHCTO MM MOXKC Ja MMa 3a pe3yJITaT

MMPU3HABAHCTO HA JO0XOM, KOITO MOK€ HHKOTa Ja HE 6”bﬂe peajm3upan.

“Epbp DaiineHmss” AJl U3oisa c4eToBOJCH COPTYEpeH MPOAYKT, pa3padoTeH HHAMBUAYaJIeH CMETKOILIAH,
rapaHTHPAaLIM BIPHO M YECTHO OTpa3siBaHe JEHHOCTTA Ha JPY>KECTBOTO U JIOCTOBEPHOCTTA Ha MH(OpManusiTa
BbB (DMHAHCOBUTE OTYETH.
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Ipuxoam ot ycayru

B xunsou nesa 2025 2024
[Tpuxoam OT yCiyT — TOBEPEHHUK Ha OOJIMTAIIHOHEPH 242 246
242 246

JpyxecTBOTO peanusupa MNPUXOAM NO JOTOBOPU C EMUTEHTH Ha
oOnuranuy KaTo W3MNBJIHABA (yHKIUSTA Ha ,JJOBEPEHUK Ha
oOnuranuonepure’

HetHu neuanou (3ary6om) oT OT A0rOBOPH 32 Pa3jHKa B lleHATA

B xunaou nesa 2025 2024
IIpuxoau oT JOroBOpH 3a pa3iuKa B IieHaTa 1203 2501
Pa3xoau oT moroBopu 3a pasnuka B LieHaTa (1 088) (2 355)

115 146

Hetnu neyanou (3aryomn) or GUHAHCOBM AKTHUBH, OTYMTAHH 110
cIpaBe/INBa CTOHHOCT Mpe3 Me4ayda u 3aryba

B xunaou nesa 2025 2024
[Ipuxoau OT MPeoIeHKA Ha [ICHHU KHUXKA 15 1
3ary0a OT MPEOICHKA Ha [ICHHU KHIKA (1) -
14 1
onoxuTeHN (OTPHLATETHH) KYPCOBH PA3JIMKH OT MPEOLEHKA, HETO
B xunaou nesa 2025 2024
ITonoxkuTenHU KypCOBH PA3IUKU OT NPEOLCHKA 41 43
OTpuLaTeTHU KYPCOBH PA3IUKU OT MIPEOLEHKA (55) (36)
(14) 7
JApyru ¢pnnaHcoBH npuxoau (pa3xoau), HETO
B xunaou nesa 2025 2024
Jlpyru puHAHCOBH PHUXOIN — MPUXOAU OT JTUXBH 22 -
Jpyru ¢puHaHCOBH pa3xoau (6] 3)
17 3)
3amiaTé ¥ OCUTYPOBKH HA HAETH JIMI[A
B xunaou nesa 2025 2024
Pasxonu 3a 3amiatu (101) (109)
Pa3xonu 3a conMasHO U IEHCHOHHO OCUTYpSIBaHE (19) (18)
(120) 127)

CpenHouucieHusT nepcoHai 3a 2025 r. e 2 cmyxutenu (3a 2024 1. ¢
2)

Pa3xoam 3a BHHIIHM YCJIYTH

B xunaou nesa 2025 2024
Haemu (15) (15)
Takcu U KOMHUCHOHHU, CBbp3aHu ¢ feidHocT kato MIT (16) (11)
HApyru (¢29) (73)

(112) 99)

Be3HarpaxaeHneTo 3a OJUT 3a TOAWHATA € B pa3Mep Ha 3 XL JIB.

JApyru npuxoau (pa3xoam), HeTO

B xunsaou nesa 2025 2024
HenpusnaT nanbueH kpeaut (14) (14)
Hpyru npuxonu - 2
Hpyru pazxonu 3) (5)

(17) (17)
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Pa3xoam 3a nanbum

“Eevp Datinenwvn” AJ]

B xunaou nesa 2025 2024
[Teyanba npean naHbIH 125 154
Bpemennu paznuku — yBeIrueHHs 12 11
BpeMeHHu pa3niku — HaMaJeHUS (12) ®)
VYcBosiBaHe Ha JaHbYHA 3ary0a OT MPEIXOIHU TOIUHI (22) (157)
Pesynrar cien npeobpasyBaHe 3a JaHBUHU LIETH 103 -
Pa3xon 3a kopriopaTuBeH nanbk nedanoa 10% 10 -
DHUHAHCOBH AKTHBHU OTYHTAHHU MO CIIPaBeJIMBA CTOHHOCT NMpe3 nevyandara win 3aryboara
Hetexymmu akTuBu
B xunaou nesa 31.12.2025 31.12.2024
CroitHocT % yuacmue CroitHocT Y%yuacmue
Hentpanen nenosutap AL 26 0,35714 25 035714
OOenuneHa Obnrapcka 6anka AJl 6 0,00013 5 0,00021
32 30
Hapuynu HannyHocTU/IIapuyHM cpeacTBa U eKBUBAJIEHTH.
B xunaou nesa 31.12.2025 31.12.2024
CoOcTBeHM MMapuUIHU CPEJICTBA B Kaca - 16
CoOcTBeHM MapUIHU CPEJICTBA TT0 OAHKOBU CMETKH 1289 1 653
1289 1 669
Ilapuunu cpeocmea Ha KiueHmu, HEMUPAHU CHC 3A0BLIACHUAMA
KbM KlueHmume no npeooCcmAageHume RAPUYHU CPeOCHEéa Kamo
obe3neuenue 3a U3BbLPUIBAHE HA COENKU
[Tapu4HM HATMIHOCTH Ha KIMEHTH 142 908
B3emanus
B xunaou nesa 31.12.2025 31.12.2024
Jeno3utu (rapaHuny) B He()MHAHCOBH NPEANPUATHS 5 5
Jeno3utu (rapanuny) BbB (PMHAHCOBH NPEATIPUSTHS 2 -
Bsemanus oT KIMeHTH 129 140
136 145
DUHAHCOBY AKTHBHU OTYHTAHU O CIPaBeJIMBA CTOHHOCT NMpe3 nmeyandara uim 3arydara
Texkymu akTUBH
B xunaou nesa 31.12.2025 31.12.2024
JUK, emutupanu ot abpxkaBu-wieHkd Ha EC 256 -
Kopnopartusuu obnuranyu, ThpryBanu Ha Gonnosa dopca 236 -
Bsemanus mo muxBu 1o o0nIHATaAN 14 -
506 -
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Perncrpupan xanuraj

OCHOBHUSAT KalWTaJl € MPEACTABCH MO0 HEroBaTa HOMMHAJIHA CTOMHOCT M CHOTBETCTBA HA aKTyajHaTa My ChIcOHA
peructpamus. KeMm 31 mekemBpu 2025 T. OCHOBHUAT KamuTal € B pasmep Ha 1 050 xwun. neBa, pasnpenenen B 1 050 000
Opos IOMMEHHU aKIMH, ¢ HOMHWHAJHA cTOWHOCT OT 1 yeB. KpM nmatata Ha chcTaBsHE Ha OTYETa AKIMOHEpH ca 2
opunudeckn nurma, npurexasamy 0.07% ot xamumTana u 9 ¢usmyecku nwuia, nputexasamu 99.93 % or kanwTana Ha
JIPY’KECTBOTO. AKITHOHEP, IPUTEIKABAIL HAJl IECET MPOLICHTA OT KaluTaja Ha ApYyxkecTBOTO ¢: [Imamen Brikanos [leiiues.
WuBectunmonnusaT nocpeanuk “Erbp @aiinenmsn” AJ] e usmbiaHua usuckBaHero Ha wi. 10, am. 1 ot 3IIDU 3a
MUHUMAJIHO U3MCKBaH HavyayleH kanutan oT 1 500 xw.is.

JIpy’KecTBOTO ynpaBiisiBa KaluTaia CH Taka, 4e Jia OCUTYPH:

- Cra3BaHe Ha 3aKOHOBHTE M3MCKBAHMSI OTHOCHO KamMTaoBaTa 0a3a U JMKBHIHUTE CPEACTBA 38 MHBECTUIMOHHU
MOCPEAHUIIN;

- (YHKIMOHUPAHETO CH KAaTO ACHCTBAILO NPEANPUITHE;

- MaKCHMaJlHa Bb3BPAIIAEMOCT 32 COOCTBEHHUIIUTE YPe3 ONTUMH3ALIUSI Ha ChOTHOIICHUETO MEXK/IY JBJT M KarmuTaj
(BB3BpaIIaeMoCTTa Ha MHBECTHUPAHUS KaIUTaI).

Ilenrta Ha PBHKOBOACTBOTO € Ja MOIIbpXKA JOBEPHETO HA WHBECTUTOPHUTE, KPEAUTOPUTEC W Ta3apa M Ja TapaHTHpa
OBICHIIOTO Pa3BUTHE HA JAPYIKECTBOTO.

PBKroBOACTBOTO Ha J[pyKECTBOTO Ompeneis pa3Mepa Ha HEOOXOAUMUS KalUTall MPOMOPIIMOHAIHO HA HUBOTO HA PHCK, C
KOWTO ce XapakTepusupar OTAeIHUTe aeiHocTH. [loabpkaHeTO W KOPHUTHPAHETO HAa KAlWTajloBaTta CTPYKTypa ce
U3BBPIIBA B TICHA BPH3Ka C MPOMEHUTC B MKOHOMHUYCCKUTE YCIOBHs, KAKTO M B 3aBHCUMOCT OT HHMBOTO Ha PHCK,
MPHUCBHIIO HA ChOTBETHUTE aKTUBH, B KOMUTO CE HHBECTHPA.

31.12.2025 31.12.2024
Jbar (0010 3aeMu U 3abIKCHIS) 45 41
[TapuaHu cpencTBa U IEMO3UTH C Majex 10 6 Mecena 1289 1 669
Heren apar 1244 1628
CoOcTBeH kanuTal (1Mo 6amaHc) 1918 1 803
CBhOTHOLICHHE IBJIT - KalnuTajl 0.65 0.90

PesepBn

ChcTaBeH € OT 00IIM pe3epBH — periaaMenTupat no T3 u neneBu pesepsu /cnenuanusupany/ o perenus Ha OCA.

Kato ¢onn “PesepBen” ca orpasenu 3aneseHu pesepsu ot 105 xwiriB mo pena Ha T3, kouro mpencrasisisar 10 % or
OCHOBHHMS KaIluTal.

Karo “/lonmbiHuTEnHN pe3epBu’’ca 0Tpa3eHu pe3epBU B pasMep Ha 3 800 Xui.jB., IpeICTaBIsABaIIN CIIELHATIEH pPe3epB 3a
MOKPUBAHE Ha PUCKOBE, cbryiacHo 4.1l ot 3IIOU.

3aabKkeHus

B xunsou nesa 31.12.2025 31.12.2024
3aIbIKEHUS KbM NIEpcoHana 10 11
3amboKeHns KbM OFO/KETa 32 KOPIIOPATHBEH JaHBK Medyanoa 10 -
3amboKeHns KbM OI0DKeTa 3a APYTH JaHbIN 16 18
3a1bIDKEHUS 32 OCUTYPOBKU 4 4
Hpyru 5

45 41
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HosicHuTETHY NPUJIOKEHUS KbM FOJUIIHNUSA (PMHAHCOB 0TYeT
3a roAMHATA NPUKI0YBaIna Ha 31 nexemspu 2025

3aH’I>J'DK€HI/I$I KbM KJIMCHTU, HETUPAHU C MAPUYHUTEC CPCACTBA HAa KIMCHTUTEC,

MNpeaO0CTaBCHU KAaTo obesreueHue 3a H3BBPUIBAHC HA CACIIKH

19. Cebp3aHu Jauna

IIpe3 2025 1. gpyKeCTBOTO UMa PeaTM3UPAHM CICIKH ChC CBBP3aHH JHIIA - APY>KECTBO 1O OO KOHTPOJI, 8 UMEHHO:

Pa3xoau 3a BBHITHU yciayTH npe3 2025 T.: 5 xui. 1B.
3amgbokenns kM 31.12.2025 1.: 5 xw. jB.

“Eevp Datinenwvn” A/

142

906

IIpe3 2025 1. KIFOUOBHUAT PHKOBOJICH MIEPCOHAT HA IPYKECTBOTO € MOIYUIII CISTHUTE KPATKOCPOIHHU JTOXOIH:

B xunsou nesa

Br3HarpaxaeHns o JOTOBOP 3a yIpaBICHUE

2025

39

39

KoM 31.12.2025 1. npy’kecTBOTO HAMAa HEU3IUIATCHUTE Bh3HarpaxaeHus kpM CJI.

20. Jloxoa Ha aKIUA ¥ TUBUAEHTH

OCHOBHHUAT JOXOX Ha akKIus Cce KaJKyJIupa 4Ype3 pa3leisiHe Ha HeTHaTa Tedanba 3a ToAWHATa, Iojlaraia ce Ha
aKIIMOHEPUTE, TMPUTEKABAIIN COOCTBEHHS KalWTal HAa KOMITAHUATA, HA CPEAHO MpeTeryieHHs Opoil OOMKHOBEHH aKIIHH,

IIbpKAaHU TIpe3 TOANHATA.

Ta6nnuaTa IO-A0Jy OTpa3siBa NPpUXOoAUTE U I/IH(l)OpMaIII/IHTa 3a aKIIMUTC, U3II0JI3BaHU 3a U3YKCIICHUC Ha O6IIII/I$I OCHOBCH

JI0XOJ1 Ha aKIIH:

2025 2024
Herna meuan6a (3ary06a), moJiarama ce Ha aKUHMOHepHTe, MPUTEKABALIM
OOMKHOBEHH AaKIMW, KOPHTHpaHa 3a oTpa3siBaHe Ha edekra oT
KOHBEPTHPYEeMU NMPUBUJIETHPOBAHN aAKIUHM — B JieBa 115 000 154 000
Cpenno mperersieH Opodt OOMKHOBEHH aKIWU (C HM3KIIOYCHWE HAa W3KYICHH
CcOOCTBEHH aKIIMH) 32 OCHOBEH JTOXOJ Ha aKITUs 1 050 000 1050 000
Egexm om namanenue na cmotinocmma:
Onumy 3a aKnuu - -
KonBepTupyemu npuBHUICTHPOBAHU AKIIHU - -
Cpenno mpetersieH Opoii Ha OOMKHOBeHHTEe aKIMM (C H3KJIOYeHHE Ha
H3KyNeHH cOOCTBeHH aKIMHM) KOPMTMPaHM 3a OoTpa3siBaHe Ha edekTa 3a
HaMaJjeHa CTOHHOCT 1 050 000 1 050 000
OcHoOBeH 10X0]1 (3ary6a) Ha akuus B JieBa 0.11 0.15

21. Undopmanus 3a cnpaBeyinBa CTOIHOCT

JHpyxectBoto mpmiara MC®O 13 ,,OuensBade mo crpaBemauBa croitHocT . MC®O 13 ce mpmiara, Korato B
npyr MC®O ce wu3nckBa WM II03BOJISIBA OIEHSABAaHE IO CIpPaBeIIMBa CTOMHOCT WJIM OIOBECTSBaHE Ha
OIICHSABAHETO MO CIpPaBEJINBA CTOMHOCT, KAKTO Ha (PMHAHCOBHM MHCTPYMCHTH, Taka U Ha HE()MHAHCOBHU AKTHBH.
CraHaapThT HE € MPUIIOKUM 3a ONEPALUUTE C IUIAIIaHe Ha 0a3aTa Ha akluH, Nomaaanm B ooxsata Ha MCDO 2
"[Tnanane Ha 6a3ara Ha akUWKU'", IM3UHTOBUTE OMEpalvy B paMkuTe Ha o0xBata Ha MC®O 16 "JIuzuur"; KakTo u
[0 OTHOIIIEHHWE Ha OIEHKHUTE, KOUTO MMaT HSIKOW CXOJICTBA C OICHSIBAHETO MO CIpaBeIMBa CTOMHOCT, HO HE
MIPE/ICTaBIABAT TaKaBa - KaTO OIEHKATa M0 HeTHa peanusupyema croiHocT B MCC 2 "Marepuannu 3anacu’ win

1o croitHocTTa B yrotpeda B MCC 36 "OOGe3nieHka Ha akTUBH".

MC®O 13 onpenens crpaBeauBaTa CTOWHOCT KaTo IIEHATA 3a MPOJak0a Ha aKTUB WIK 3a IPEXBHPIISTHE HA ITACHB
npu oOMuaiiHa caeiKa MEXIy Ma3apHW YYacTHHIM KbM JaTaTa Ha OLCHSIBAHE Ha OCHOBCH (WM HAN-M3TOJICH)
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mazap NpH TeKylu ma3apHu ycioBusa. CropaBemnuBata ctorHOCT crnopen MC®PO 13 e mpojakHa IieHa,
HE3aBHCHMO JaJIK Ta3H [[EHA € HeMOCPEACTBEHO JOCTHIIHA HIIH OIPEesIeHa Ype3 APYr METO/] 32 OCTOHHOCTSIBAHE.
OmnpenensHe Ha CIPaBeUIMBA CTOWHOCT, METOJIM Ha OCTOMHOCTSIBaHE

Hsaxoun OT akTUBUTE M NACUBUTE HaA JPYXKECTBOTO CE€ OIECHABAT IO CIpaBeAMBa CTOMHOCT 3a LIEJUTEe Ha
(MHAHCOBOTO OTYMTAaHE. 3a TE3W AKTHBHM W IACHBH, KaKTO M 3a aKTHBHTE M TACHBUTE, 32 KOWTO CE M3UCKBA
OTIOBECTABAaHE Ha OIEHEHATa CIpaBeIIMBAa CTOMHOCT JPYXKECTBOTO OIIOBECTSBAa HUBOTO B Hepapxusra Ha
CIIPaBENTUBUTE CTOHHOCTH, KbM KOETO OIICHKHTE Ha CIIPaBEIIMBATA CTOMHOCT ca KaTETOPH3HPAHH B ISUIOCTHUS
UM 00XBaT, BCIKO 3HAYMMO MIPEXBBPIISIHE MEXKY HUBO | ¥ HUBO 2 OT HepapXusaTa Ha CIPABEIMBUTE CTOHHOCTH U
MIPUYMHUTE 32 HETr0, KAKTO U paBHEHHE OT HAYAJIHUTE KbM KpailHUTE canjia 3a OLICHKUTE MOAJIeKAIU Ha HUBO 3.

Hepapxusd Ha clipaBeUIMBA CTOMHOCT

JIpy’KecTBOTO M3I0JI3Ba CJeHATa HepapXus 3a ONpe/essiHe 1 OMTOBECTSABAaHE HA CIPaBEINBATA CTOWHOCT:

e Huso | — Ouenka Ha cmpaBeyInBa CTOWHOCT, Oa3upaHa AUPEKTHO Ha IIEHOBM KOTHPOBKH Ha aKTHBEH Ia3ap
3a WACHTHYHH aKTUBU WU TACHBU

e Hugo 2 — OreHka Ha cripaBeiMBa CTOHHOCT, Oa3upaHa Ha HAOJII0IaeMHU JaHHH, Pa3IUdHU OT T€3H B HUBO 1,
HO OCHOBAaHH JMPECKTHO WU WHAMPEKTHO HA TSIX U ChOTHOCUMH KbM aKTHBA WM MACHBA

e Huso 3 — OueHka Ha copaBe[iMBa CTOHHOCT IOCPEICTBOM OIICHBYHU TCXHUKH, BKJIFOYBAIIM JAHHH 32
aKTHBA WJIM MACHBAa, KOWTO HE Ca OCHOBAHM HAa HAJIMYHA Ma3apHa nHbopMaus (HCHa0II0JacMy TaHHH).

B mporieca Ha ompenensHe Ha CIIpaBeIMBATa CTOWHOCT Ha aKTUBHUTE M MACHBHUTE, IPYKECTBOTO M3II0JI3BA MTa3apHa
uHpOpMAaNUs JOKOJIKOTO TakaBa ¢ HanuyHa. Kpaero mHdopmanus ot HuBO 1 B iepapxusra Ha CIpPaBEIJIHUBHUTE
CTOMHOCTM HE € HaJlu4Ha, APYKECTBOTO MpuUjlara METOJM 3a OCTONHOCTSIBaHE H3MOJI3BAIld MAaKCHMAJHO
HAONIOMacMU JAHHA W CBEXJa J0 MUHMMYM H3IOJI3BAHETO HAa HeHaOJromacMHuTe TakuBa. Mertomute 3a
OCTOMHOCTSIBaHE, M3IIOJI3BAHN 32 OICHSIBAHE HA CIPaBEAIMBATa CTOHHOCT, Ce MpIJIaraT IMocieI0BaTeIHO.

Crnennara Tabmauma 0600masa uHGOpMAIUs 3a aKTUBHTE, MPEACTABEHH IO CIPaBeIUIMBa CTOMHOCT B OTYETA 3a
¢rHAHCOBOTO chCTOSIHUE KbM 31 exkemBpu 2025:

banancos Hugo 1 - Hugo 2 - Hugo 3 - Hee
a  KOTHpaHa TexHuka 3a TexHuka 3a Halln4yHa
2025 CTOWHOCT naszapHa OICHSBAHE -  OICHSABAHE - HE  CIIPaBE/JINBA
LeHa HaOII0MaBaHn HaOIr0MaBaHA CTOMHOCT
na3apHU HHUBA na3apHU HHUBA
IlenHn KHUIKA, OLIEHEHH TI0
cIpaBeIuBa CTOHHOCT 266 240 32
banancos Hugo 1 - Hugo 2 - Hugo 3 - Hee
a  KoTHpaHa TexHuka 3a TexHuka 3a Halu4yHa
2024 CTOMHOCT naszapHa OLIEHABAHE - OIICHSBAaHE - HE  CIpaBeIJIMBa
IeHa Ha0JI0TaBaHU Ha0JI0TaBaHU CTOMHOCT
Ma3apHU HUBA Ma3apHU HUBA
LleHnn KHUXKA, OLEHEHH 10
CrpaBeJIiBA CTOHHOCT 30
OBIIO - - - 30 -
- 266 240 32 -

OBIIO

ITpe3 2025 . He e U3BBpLIBaHA peKIacCH(DUKAINS MEXIY Pa3INYHUTE HUBA HA CIIPABEAJIMBU CTOWHOCT.
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22. YnpagJjieHHe HA PHCKa

JleitHocTTa Ha JIpy’>KeCTBOTO Ch3/aBa MPENIIOCTABKHM 3a W3JIAraHETO Ha pa3IMuHM pHUCcKoBe. Upes cucrema 3a
HaOJIOICHNE W KOHTPOJ HAa PUCKOBHUTE (PAKTOPH CE SN OTPaHNYaBAHETO UM 10 MHHUMYM.

KbM marara Ha chcTaBsiHE Ha OTYETa BCE OIE BOCHHUTE JACHCTBUSA Mexay Pycus u YkpaiiHa He ca mpekpaTeHH,
BBIPEKU ONMUTHUTE 3a MOCTUraHe Ha cropa3syMmeHue. HanmoxxeHu ca Hali-cTpOru B3aMMHH MKOHOMHUYECKU CAHKLUU
mexay Esponeiickust Crio3 u CAlLl, ot enna ctpana, u Pycus, ot apyra.

ITpe3 2025 r. nmpoxbinkaBa U BoeHHUS KOHQIUKT U B bimskus M3rok. KbM MoOMeHTa M TO3M KOH(IMKT HE €
pa3peIIeH BBIIPEKH YCIIUATAa Ha MEXTyHapOHATa OOITHOCT.

PBKOBOACTBOTO Ha APYKECTBOTO CJIEOM HENMPEKHCHATO Ch3AajiaTa ce XyMaHHTapHa, HKOHOMHYECKa M BOCHHA
Kpu3a. PBKOBOACTBOTO cumTa, Y€ HAa TO3M €Tal PUCKBT OT MKOHOMHYECKH 3aryOm 3a [IpyXecTBOTO € yMmepeH,
npensua (akta, ye aKTHBHUTE TPEACTABISBAT NPEAUMHO IAPUIHH CPEJCTBA B OBIrapCcKu OAHKH C BUCOK KPEIAUTCH
peiTuHr.

PBKOBOJCTBOTO Ha JPYXKECTBOTO CIEIU IMPSKO Pa3sBUTHETO Ha OOCTAaHOBKAaTa M C€ CTPEMH Ja MHUHUMH3HpPA
HeratuBHHTE ehekTH BHpXY “EBbp DaitHentrsn” AJl.

PuckoBeTe, Ha KOUTO € W3JI0’KEeHa 0OWYaHO JeHOCTTa Ha J[pykecTBOTO, ca:

JIMKBH/IEH PUCK

JIMKBUAHUAT PHUCK ce M3pa3siBa BBB BB3MOXKHOCTTA J[py’KEeCTBOTO da HE pas3mojara ¢ JOCTaTbYHO CPEACTBA 3a
Iocpeniane Ha 3aJbJDKEHHUSATA CH, KOTaTo T€ CTaHAT W3MCKyeMH W HEBB3MOXKHOCTTA Ja peajii3hpa CBOU aKTHBU
[P MOAXOJs1Ia IEHA U B IPUEMIIMBU CPOKOBE. 3a yIpaBiieHUEe Ha TO3U pUCK J[py’KeCTBOTO U3BBHPILA PEryJsIpeH
aHaJIN3 Ha JIMKBUHOCTTA HA AaKTUBUTE W MACHBHTE C IE]1 U305ArBaHe HA MPCBUIICHUETO HA TEKYIIUTE 33 IbJDKCHUS
HaJ| TEKYILIUTE aKTHBH.

MaTypnTeTHa CTPYKTYpa Ha (l)l/lHaHCOBHTe AKTHBHM U MAaCUBHU B 3aBUCUMOCT OT CPOKa HA TAXHOTO
BbH3CTAHOBABAHEC WM M3ILJIalllaHE:

31.12.2025 - B xunaou ne.

TTamex Jo 1 m. Orlmo3m Or3mo6m. Jlolron. Hanl roa. 06110
DuHAHCOBH aKTUBH
[Tapuunu cpencTa 1289 1289
Bzemanus 136 136
Axnun 1 obnuranun® 1 505 32 538
1425 1 505 32 1963
DuHAHCOBH ITACHBU
3aabIKEeHUS 45 45
45 - - - - 45
Heren 6ananc 1380 - 1 505 32 1918

MarypuTeTHaTa CTPYKTYpa Ha TIPUTEKABAHUTE OT IPY>KECTBOTO aKIIMHU U OOJIMTAllMH € OTIpeieieHa cboOpa3sHo
OM3HEC IIAHOBETE U HAMEPCHUATA HA PHKOBOACTBOTO HA JAPYKECTBOTO 3a peallu3alliisl HA aKTHBHTE.

31.12.2024 - B xunaou ne.

TTamex Jo 1 m. Orlmo3m Or3mo6m. Jlolron. Hanl roa. 0610

DuHAHCOBH aKTUBH

[Tapuunu cpencTa 1 669 1 669

Bzemanmns 145 145

Axiuu 30 30
1814 30 1 844
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duHaHCOBY NacCHBH

3aabIKEeHUS 41 41
41 - - - - 41
Heren 6ananc 1773 - - - 30 1803

JInxBeH puck
ToBa € pUCKBT OT KOJICOAHUS B JIMXBEHUTE MPOLICHTH, OTOJKOBA, TOKOJIKOTO JIMXBCHUTEC aKTHBH WM IACHUBU Ca
U3JI0KCHU HA MIPOMCHH B JIMXBEHHUTE paBHHUINA. CTpeMEekKbT Ha [IpyKEeCTBOTO € MHHAMAJIHA U3JIOKECHOCT Ha PUCK
OT TpOMsSIHa Ha TTa3apHHUTE JMXBEHH MPOIEHTH. JIpy>KECTBOTO HE II0J3Ba NPHBJICUCH JHMXBOHOCEH peECypcC.
[IputexxaBaHuTe OT APYKECTBOTO JIMXBOHOCHU aKTHBH (OONHTramuu) ca ¢ GUKCHUpaH TOMUIICH JIMXBEH MPOICHT
(4.125%-13%).

Banyten puck

[To-romsiMa wacT Ha cnaeskuTe Ha JIpy>KECTBOTO ce€ OCBIIECTBABAT B OBJTapcKu JieBa. 1paH3aKUWMUTE Ha
Jlpy’KecTBOTO, OCBIIECTBSIBAHN B APYTH BaIyTH, MOTAT J1a TO M3JI0XKAT Ha PUCK OT MPOMsIHA Ha BamyTHHS Kypc. C
1en n30SrBaHETO Ha IPEKOMEPEH BalyTeH PHUCK, JIpy’KecTBOTO mMoambpka pa3yMeH OamaHC MEXAy BallyTHH
aKTHBHU U MACUBH.

CTpykTypa Ha GHHAHCOBHTE AKTHBH M NMACHBH 10 BUI0BE BAJIYTH
31.12.2025
B xunsou ne.

Bupn Bamyra BGN EUR USD O06mo
DHUHAHCOBY aKTUBU
IMapuynu cpencrea 273 913 103 1289
Bzemanus 136 136
AKIUY 1 00JIUTraIuu 32 506 538
441 1419 103 1963
DUHAHCOBH MMACUBU
3aabIKEeHUS 45 45
45 45
Heren 0ananc 396 1419 103 1918
31.12.2024

B xunsiou ne.

Bun BajyTa BGN EUR USD Oo6mo
DHUHAHCOBY aKTUBU
IMapuynu cpencrea 279 1273 117 1 669
Bzemanus 145 145
Axiuun 30 30
454 1273 117 1844
DuHAHCOBH MTACHBU
3aIbmKeHHS 41 41
41 41
Heren 0ananc 413 1273 117 1803
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Ilo3unmoneH PUCK

[Tosutnonen puck (o001 u crienupudeH) - pUCK OT MPOMSHATA Ha IleHaTa Ha JaJieH HHCTPYMEHT B pe3yJTaT Ha
(akTopH, CBBP3aHU C EMUTCHTA, KAKTO U PUCKA OT IMPOMSHATA B [ICHATA HA JaJICHUS MHCTPYMEHT MOPAJIU IPOMSHA
B PaBHHIICTO HA JMXBCHHUTE MPOICHTU. TOBa € PUCKBT, HA KOHTO MAaKCHUMAaJHO € H3JIOKEHO JIpy>KeCTBOTO U
MOpaJiv Ta3u MPUYMHA B HETOBOTO CIIMMHHUPAHE Ca HACOYCHU MAKCHMAJTHO YCHITHSL.

To3u puck e CBBP3aH M ¢ BEPOSATHOCTTA JIa C€ HApyIIaT KalMTaloBUTe M3nckBaHus Ha JlpyxectBoTo. [Tpe3 2025 T.
JIPY’KECTBOTO € CIIa3MyI0 3aKOHOBUTE N3NCKBAHHUE 32 KAIMUTAJ ¥ JTUKBUIHU CPEICTBA.

Kpenuren puck
Jpy’KecTBOTO CbXpaHsABa IAPUYHUTE CPEACTBA B OaHKM C N0Opa THProBCKAa DEIyTalus M BHCOK KPEIUTEH

peiituar. KonmmdyectBeHo omoBecTsiBane kbM 31.12.2025 1. o BUIOBe (MHAHCOBH aKTHBYW M KPEAWTCH PEUTHHT 110
peiituHroBa areHiys Fitch -AreHnus 3a KpeUTeH PEHTHHT € ITOCOYHO TT0-I0JTY:

DUHAHCOB AKTUB A- BBB+ BBB- B+ 0e3 Oo6ur0
pedTHHT
Pamnamareanu cMETKH 204 1 085 1289
JIbpkaBHU IIEHHU KHIDKA 132 134 266
Kopnopatuau oburamnmm 101 139 240
Axiuu 32 32
Tbproscku B3eMaHUs 136 136
06110 204 1217 134 101 307 1 963

N3noxenoctra Ha J[pyKecTBOTO Ha KPEAUTECH PHUCK € 10 pa3Mepa Ha OalaHCcoBaTa CTOMHOCT Ha (DMHAHCOBUTE MY
AKTHBH, KAKTO CJIE/IBA:

31.12.2025 31.12.2024

(X1J1. JIB.) (XWJ1. JIB.)
[Tapuunu cpencTa 1289 1 669
THProBCKH M IPYTH B3EMaHUs 136 145
JUK, emutupanu ot ctpanu-uaieHku Ha EC 266 30
Kopnopartusuu obnuraiuy, ThpryBanu Ha GpoHnosa 6opca 240 30
Axuuun 32 30
(0)3311(0) 1963 1 844

PBpKOBOACTBO Ha APYKECTBOTO CUMUTA, Y€ U3IOKEHOCTTA HA KpeauTeH puck kbM 31.12.2025 r. e MuHUMM3HpaHa,
JIOKOJIKOTO TIApUYHUTE CpeacTBa Ha J[py)KeCTBOTO ce ChXpaHsBaT B OaHKM C BHCOK KPEAWTEH PEUTHHI, a
TBPTOBCKHUTE B3€MaHUs Ca OT KIHMEHTH ¢ 100pa ThProBCcKa pemyTanusi. PhKOBOJICTBOT OIEHSABA WHBECTHIMUTE HA
JIPY’KECTBOTO B ABPKABHHU ILIEHHHU KHIKA, C EMUTCHTH cTpaHu-4wieHKH Ha EC kaTo Huckopuckosu. MHBecTHINTE
B KOPIIOPAaTBHU OOIHMIalliy ca B UHCTPYMEHTH, ThPI'yBaHHU Ha PEryJIHpaH Ia3ap. PBKOBOJACTBOTO CileAN HAIWYHATA
nyOnuyHa nHpOpPMANKs 32 EMUTHTEHTHUTE C LIeJ PEANIpUEeMaHe Ha HABPEMEHHH aJIeKBaTHU MEPKH 3a YIIpaBJICHHE
Ha KPEJUTHUS PUCK.

23. be3HATUYHU CAeTKH
IIpe3 2025 roamHa APYKECTBOTO HE € OCHIIECTBIIIO MHBECTUIIMOHHW W (PMHAHCOBH CHEIKH, TIPU KOUTO HE ca

M3II0JI3BAHM ITapU WIIN MApUYHU €CKBUBAJICHTH U KOUTO HE Ca OTPA3€HU B OTUECTA 34 HAPUIYHUTC ITOTOIH.
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24. CpOouTHS HACTBLIIMJIM CJIeJ JaTaTa HA O0ajlaHca

CobritacHo 3akoHa 3a BbBEXAaHe Ha eBporo B PemyOnmka bwarapus, cumrano ot 01.01.2026 r., eBporto craBa
oduIMaIHa BaJlyTa U 3aKOHHO IIJIaTeKHO cpencTtBo. OduipanHusaT oOMeHeH Kypce e onpeneieH karo 1,95583 nesa
3a 1 eBpo. BpBexaaneTo Ha eBpoTO KaTo oduimanta Banyta B PermyOnuka bbiarapust npencrasisiBa npoMsiHa BbB
(yHKIMOHANHATa BaJyTa Ha JPYKECTBOTO, KOATO IIe¢ OBAE OTpa3eHa MEPCIEKTHBHO M HE IPEACTaBIIsABA
KOPHUTHPAIO CHOUTHE CIIE OTUETHHSA Tepro. JIpyKeCTBOTO HE OYAKBA CHIIECTBEHH €()EKTH OT IPEBATYTHPAHETO
Ha HadajmHUTe canaa B eBpo kKbM 01.01.2026 1. 1 oT mporieca mo mpoMeHs Ha (pyHKIIMOHATHATA BaTyTa.

B kpast Ha M. deBpyapu 2026 r. Hanpexxenuero B bimskus M3tok eckanupa. Boiinara na CAILL| u Uspaen ¢ Upan
JIOBE/Ie JI0 3HAYUMH T'EOINOJIMTHYECKH 1 MKOHOMHYECKH pHckoBe. KOHQUIMKTBT ce pa3pacHa B perdoHa Karo
3acerHa u Karap, n OOenuneHute apaOCKu eMHUpPCTBA. ATaKyBaT C€ CTPATEerMYECKH EHEPruilHM OOEeKTH Ha
METpOJIHATA U ra3oBa MH(GpacTpykTypa. biokupan octaBa u Opmyskus mpoxon. Crpanute ot Ilepcuiickns 3anus
BEYE M3MUTBAT OC3MPEIEACHTHO CIMPAHE HA IPOU3BOJICTBOTO.

PBKOBOACTBOTO Ha IPYKECTBOTO CIIEAM €KETHEBHO PAa3BUTHETO HA BOMHATA U Ch3JallaTa Ce KPU3HCHA 00CTaHOBKA
Y OLICHSIBA CJICTHUTE BH3MOXKHH PHCKOBETE:

- MOBHIIIABAHETO HA LICHUTC HA CHEPTUHHHUTE NPOIYKTH HAa CBETOBHUTE Ma3apu Na MMa NPSK HH(IAIMOHCH
e(heKkT BbpXy HKOHOMHUKATA KaTo LSJI0;

- mpoOJjeMH IO Bepurara Ha JOCTaBKH, NPU KOUTO CTOKHTE HE MOTaT Ja IOCTHTHAT N0 KpalHaTa CH
JIECTUHALIMS;

- cnax Ha (QOHJOBHUTE Ta3apw B TioOajleH Mmamiad, KOWTO MOXe Ja JOoBele J0 IMOBUIIaBaHE Ha IleHaTa Ha
KamuTaja ¥ Ja 3aTPyIHH HaOUpaHEeTO Ha (PMHAHCUpPAHE, KAKTO W JI0 TCHEPUpPAHE Ha 3aryOH OT UHBECTUIMHTE BHB
(UHAHCOBH HMHCTPYMEHTH. ToBa MOXE Ja OKaXKe BIMSHUC BBPXY IUIAHOBETE 3a paslIMpsIBAHEC U HWHBECTHUIIWH,
KaKTO U JI0 HAMaJsIBaHE JOBEPUCTO M/HMIU OTTCIIITHE HA MHBECTUTOPUTE;

- BB3ACWCTBHE BBHPXY CUCTOBOJHU OIICHKH, MPOTHO3HM 3a TAPUYHHUTE IOTOIM, (UHAHCOBM KOBEHAHTH U
OIlCHKaTa Ha PBHKOBOACTBOTO OTHOCHO CIIOCOOHOCTTa Ha MPEANPHUATHETO Ja TPOIABDKH JEHHOCTTa CH KaTo
JIEUCTBAIIO MTPEATIPUSITHE;

- IOBUILICH PUCK OT U3MaMHU, BKIIFOUYUTCIIHO KI/I6epI/I3MaMI/I.

Ha T03u eran, ppKOBOJCTBOTO HE MOJXKE J1a OLIEHH B CTOMHOCTHO M3paXKEHHE KaKbB OM OMJI MOTCHLHMAIHUS €eKT
0T CHOUTHATA BBPXY (PHHAHCOBUTE PE3YJTATH Ha JPYKECTBOTO.

PBKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ € B3EJIO BCHYKH HEOOXOIMMH MEPKH 3a OTpaHHYaBaHE HAa HETATHBHHUS
e(exT BppXy ICHHOCTTa, KATO OCTaBa B TOTOBHOCT 3a MpeIIpHeMaHe Ha CIICBAIIH.

JpyxecTBOTO HE MpHUTEkKaBa IECHHN KHIDKA EMUTHPAHU OT IbPXKABH BHBJICUCHH B KOH(IUKTA.

[Ipensun mefiHOCTTa HA JAPYKECTBOTO, PHKOBOJACTBOTO OIICHSABA, Y€ HSIMa OMACHOCT OTHOCHO CIIOCOOHOCTTa Ha
MPEANPUATHETO 12 MPOIBIIKHU IEHHOCTTA CH KaTO AeHCTBAILO NpEANpUsiTHE.

C OO6uioTo cbbpanue Ha akipoHepure oT 26.02.2026 r. e B3eTO peleHne 3a IOKpHUBaHe Ha 3ary0u OT NMPEaXOJHH
TOJIMHY C YacT OT NOMBJIHUTEITHUTE pe3epBU B pazmep Ha 1 877 xui. eBpo.

He ca HacTemuiu JApyrd chOMTHS ciell Jarata Ha OajaHca, Hajaraiy [IONBIHUTENHH KOPEKIHMH W/ WK
OTIOBECTSIBaHMSI BbB (PHAHCOBUS O0TYET HA JIpyKeCTBOTO 3a roAnHaTa, MpuKIroYBama Ha 31.12.2025 r .
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E:xeronno onoBecrsiBane Ha uH(GopManus BbB Bpb3Ka ¢ wi. 134, au. 1 ot 3akoHa 3a
nazapurte Ha puHaHcoBU MHCTpyMeHTH (3IIPHN)

Benpexu ue “EBbp daiiHeHmrsn” AJl He OTroBaps Ha YCIOBHMATA 3a MAJKU M HEB3aMMHOCBBP3aHU WHBECTULIMOHHU
nocpenHuIy, onpenenenn B wi. 12, maparpad 1 ot Permament (EC) 2019/2033, apykecTBOTO HsIMa ABILEPHU IPYIKECTBA,
KOMTO ca (PMHAHCOBAa MHCTUTYLHMS MO CMHChia Ha wi. 4, maparpad 1, T. 26 ot Permament (EC) Ne 575/2013, u He e

YCTaHOBSIBAJIO KJIOHOBE Ha TepuTOpusTa Ha PemyOnuka bparapus, 1bpikaBuTe UIeHKU UM TPETH ABPIKABH.

Rosen Digitally signed by
Rosen Georgiev

. GQeorgiev Karadzhov
Hsn. oupexmop: 9 Date: 2026.03.25

Karadzhov 11:5044 0200

/Pocen Kapamxos/

Ipoxypucm:
/Metbp Houes/
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