,EBbP ®ANHEHLWW BN AL,
OMOBECTABAHE HA UHOGOPMALMA KbM 31.12.2025 r.,

CbINIACHO U3NCKBAHUATA HA PEFTAMEHT (EC) 2019/2033, HAPEABA 50 3A KANUTA/NIOBATA
ALQEKBATHOCT, TMKBUAHOCTTA HA UHBECTULIMOHHUTE NOCPEAHULN N OCHLLECTBABAHETO HA
HAA30P 3A CNA3BAHETO UM M 3AKOHA 3A NA3APUTE HA ®PUHAHCOBU UHCTPYMEHTU

PedepeHTHa gata Ha onoBectaBaHe: 31.12.2025 .

PedepeHTeH nepuog: 2025 .

JAarta Ha onoBecTtaBaHe: 31.03.2026 .

HavmeHoBaHMueTO Ha onoBecTABaLLaTa MHCTUTYUMA: ,EBbp PaliHeHwW b ALl
EUK: 831649724.

OTtyeTHaTa Banyra: sesa.

U3nonssaHuA cuetoBoaeH ctaHaapt: MCC.

CpepncTBO 3a ONOBeCcTABAHE: MHTEPHET caliToBeTe Ha , EBbp PaiHeHwbN” ALl

I. O6wa nHpopmauus

,EBbp PanHeHwbn” AL (no-gony ,UMN” nnan ,[dpyxecTtBoTo”), € APY)KECTBO BNUCAHO B perncrbpa Ha
MHBECTULMOHHUTE nocpeaHuuM, BogeH oT Komucuata 3a ¢uHaHcoB Haasop (no-gony ,KOH” wam
»Komucmata”), M3BbpLIBALLO AEMHOCT KaTO MHBECTULMOHEH NOCPEAHMNK Ha OCHOBaHMe JinueHs Ne Pr-03-
0008/17.10.2022 r. Ha KomucuAaTta 3a pUHAHCOB HaA30p.

Il. O6wM NpUHUMNK 32 oNoBeCcTABaHe

M3ncksaHmaTa 3a nybanyHO onosecTABaHe ca AeduHupaHm B PernameHt (EC) 2019/2033 c¢ uen
npeacraBAHe Ha OCHOBHMTE PUCKOBM MOKa3aTenn U meToauTe 3a ynpasnaeHueto um. M3uckBaHmATa 3a
ny6/iM4YHO onoBecTABaHe Ha perynaTopHM AaHHW cnomaraT 3a noaobpABaHe Ha NasapHaTa AUCLMMANHA,
KaTo GOKYCHT MM € KAaKTO BbPXY U3NCKBAHMATA NO M3MEPBAHE HA KPeAUTHUSA, Ma3apHUA U onepaLMoHHUA
PWUCK, TaKa W BbPXy APYrM OMOBECTABAHMA HA AOMbAHUTENHA WMHPOPMAUMA, Noanomarawia paHHOTO
naoeHTMdMLMpaHe Ha pUCKoBETeE.

lll. Llenn n nonnTMKKM BbB BPb3Ka C YNPaB/EHUETO HA PUCKA

»EBbp PaiHeHwWwbN” ALl onoBecTaABa LeAUTe U NOJIMTUKUTE CU BbB BPb3Ka C YNPaBAEHWETO Ha PUCKa 3a
BCAKA OTAe/IHa KaTeropusa pPUCK CbIacHO TpeTa, YeTBbpTa M neta vact ot PernamenTt (EC) 2019/2033,
BKAtOUMUTENHO 0606LLEHME HA CTPaTErMMTE U NPOLLECUTE 33 YNpaBieHNE Ha Te3M PUCKOBE, KaKTO U KPaTKO
N3AB/IEHME 3@ PUCKA, KOWTO e 0406peH OT PbKOBOAHMA OPraH Ha MHBECTULLMOHHUA NOCPEAHMK U B KOWUTO



Ce ON1CBa HaKPATKO LANOCTHUAT PUCKOB NPOGUA Ha MUHBECTULMOHHMA NOCPEAHUK, CBbP3aH C TbProBCKaTa
My CTpaTerus.

YnpaBieHMeTO Ha pUCKoBeTe e QyHKums, obxBawawa BCMYKM AenHocTM B ,EBbp PanHeHwwbn” AL
LIANoCTHOTO MAEeHTUOUUMPAHE, M3MepBaHe, MOHWUTOPWMHT WM KOHTPO/ Ha BCUYKM CbLLECTBEHM 3a
[py*KecTBOTO PWUCKOBE M HABPEMEHHOTO WMHdOpMMpaHe Ha PbKOBOACTBOTO, KOETO ga noanomara
B3EMaHEeTO Ha YNpPaB/IeHCKM PELEeHUs, Ce OCBbLLECTBABA NOCPEACTBOM AeNCTBALLM BbTPELIHN NMOAUTUKMN,
npasuna n metogonorun. ,Esbp PaHeHwWwbN” ALL UMa M3roTeeHU M NpueTn oT CbBeTa Ha AUpPeKTopuUTe
MpaBuna 3a ynpasieHWe Ha pucKa, MnaH 3a Bb3CTaHOBABaHe, AAMMHUCTPATUBHM W CYETOBOLHMU
npoueaypv No OLEHKA Ha BbTPELHMA Kanutan (4act oT MpaBuaaTta 3a ynpas/JeHUe Ha PUCKA), KaKTo U
APYTY BbTPELIHO-APYKECTBEHWN LLOKYMEHTH, B KOMTO Ce TPETUPAT OTAE/HN BbMNPOCK Kacaelim PUCKOBETE,
CBbP3aHM C AeMHOCTUTE, NpoLeaypute u cuctemute Ha UM

CTpatermaTta 3a ynpaB/ieHWETO Ha pucka BbB ,EBbp ®dailHeHwWbN” AL e KNo4YoB eNleMeHT npu
ynpasneHueto my. Llenta i e aa aeduHnpa BuaoBeTe PUCKOBE, PUCKOBUA Mpodua Ha [py»KecTBOTO U
CK/JIOHHOCTTA My 3a NOeMaHe Ha PUCKOBE, KaKTO M OpraHM3aLMOHHaTa CTPYKTypa 1 pasnpeaeneHNeTo Ha
HMBATa Ha OTTOBOPHOCT MO YNPaB/NEHUETO Ha PUCKOBETE.

Mpu onpeaensHe Ha PUCKOBMA cu Npodun [pyKeCTBOTO CE PbKOBOAM OT LeanTe 1 pasbupaHuaTa cu 3a
pasBUTME Ha AEeWHOCTTa N0 WHBECTULMOHHO NOCPeAHMYEcTBO, GMHAHCOBUTE CM BbH3MOMHOCTM 3a
OCbLLECTBABAHE HA NOCTAaBEHUTE LLe/IUTE, KAaKTO M OT CKJAOHHOCTTA 33 MOEMaHe Ha PUCKOBE M HaTpynaHusA
ONUT M 3HaHWA B TOBA OTHOLWEHWE. M3X0KaalKM oT $aKTa, Ye 3a BCEKM eAMH PUCK Ca HYMKHWM KaKTo
bUHAHCOBM CpeAacTBa, Taka M MoTeHUMan (YOBELKM, NPOrpameH W T.H.) 33 ynpaBieHUETo My, npu
NoemMaHeTo Ha PUCKoBe [lpy»KecTBOTO Ce NO3ULMOHMPA CNPAMO PEeCYPCUTE U Bb3MOXKHOCTUTE CU, OT eAHa
CTpaHa, 1 cbobpasHo NpeAcTaBUTe My 3a NOTEHLMAN 33 U3B/IMYaHe Ha neyanba, oT Apyra.

UM exxeaHeBHO cnegm ctomHocTuTe Ha COH, CMH, ASA. ToBa ca BENIMUYMHMU, BbPXY KOUTO APYKECTBOTO HE
MOXe [a OKasBa BAMAHME, Tb KaTO Te 3aBUCAT OT BOAATA Ha KaveHTute. C orneg ynpasneHue Ha
pUCKOBeTe, CBbP3aHM C Te3n No3uLMKU 1 3a Cna3BaHe Ha KanuTanosute UsnckeaHma, UM moxe na savsae
BbPXYy CTOMHOCTUTE Ha ApPYrUTe PUCKOBM EKCMO3ULMW, CBbP3aHM C PUCKA KbM Nas3apa M pUCKa Ha
apyxectsoTo. Mopagm cneumduKata Ha U34MCNABAHE HA KaNUTaNOBUTE U3UCKBAHWUA CbrIacHO PernameHT
(EC) 2019/2033, cBbp3aHu C onNpeaenaHeTo Ha CTOMHOCTUTE Ha PUCKOBMTE MO3ULUKU 33 PUCKOBE KbM
K/IMEHTa B HA4Ya/IOTO Ha BCEKM Mecel, U U3K/YBaHE Ha CTOMHOCTUTE HA NO3ULUMKTE 3@ NoCieaHUTe Tpu
HaM-CKOPOLWHKN meceL,a OT 06LLaTa CTOMHOCT Ha puckosuTe nosunumn, UM nma noHe eguH 4o Tpu meceua
3a Ja npeanpueme AeWCTBMA NO ynpaB/ieHWe Ha PUCKOBUTE EKCNO3ULMKM 32 PUCKOBETE KbM Masapa u
pUCKOBETE Ha ApYyXecTBoTO.

CovrnacHo gericteawmTe MpaBuaa 3a ynpasieHne Ha pucka, [pyrecTBoTo Habaogasa, oueHABa, OTYNTa
W peayumpa cneaHuTe puckose:

- Na3apeH pUCK

- KpeAWUTEH PUCK U PUCK OT KOHTPAreHTa, BK/. 1 OT FONEMMN EKCMO3ULLUU

- onepaLyMoHeH PUCK

- NpaBeH PUCK

- penyTauMoHeH pUCK

- BUsHec-puck

- NO3ULMOHEH pUCK /o6 1 cneunduueH/

- CTOKOB pUCK

- PUCK OT KOHLEeHTpauua

- INKBUAEH PUCK



- Ba/lyTeH PUCK

- INXBEH PUCK

- CEKIOPUTM3ALMOHEH PUCK

- PUCK OT NPEeKOMepEH NBBPUIAK
- OCTaTb4€H PUCK

YcTaHOBSAIBAHETO Ha PUCKOBETE W TAXHOTO yMpaB/JeHMe e CBbP3aHO C ycTaHoBeHaTa B [lpaBunaTa 3a
BbTpellHaTa opraHmsauma Ha Jpy»KecTBoTO LAN0OCTHA OpraHU3aLMOHHa CTPYKTYPa, KOATO BK/OYBA KaKTo
CobBeT Ha [InpeKktopute 1 cneumnannsmpaHuns otaen 3a YnpasieHue Ha PUcKa, Taka v BCUYKU CYXKUTENN,
paboTel no A0roBOp 3a WHBECTULMOHHMA nocpeaHuk. CbrnacHo [pasunata 3a BbTpellHarta
opraHusauma Ha [Ipy>KecTBOTO, OCBEH CneumnannsnpaHnsa oTaen 3a YnpasieHue Ha pUCcKa, KOWTo uma
U3KIIOUNTENHN PYHKLMM OTHOCHO YNPaB/IeHNETO Ha PUCKA, TaKa M BCAKO 3BeHO (OTAes1) y4acTBa KaKTo B
YCTaHOBABAHETO, TaKa M B YNpaBNEHMETO Ha PUCKOBETE C Len Aa ce noanomara OTKPUBaHETO U
pelaBaHeTo Ha Npobiemu, CBbP3aHM C YCTaHOBSABAHETO Ha pucKoseTe 3a W, ¢ ydacTMeTo 1 npuHOCa Ha
BCUUKN CNYKUTENN.

CbBeTbT Ha [dupektopute npu UM nma cneaHuTe OTrOBOPHOCTM MO YCTaHOBABaHE M ynpas/eHUe Ha
pucKoserte:

- MMpuema m3aucksaHute ot Hapegba Ne 50 u PernamenT (EC) Ne 575/2013 cbOTBETHM NpaBuAa,
npoueaypw, NOAUTUKK, NIAHOBE, MEPKW, CTpaTerMm u Ap. nogobHU Kacaewm HabatoaeHue,
OLLeHKa M ynpaBieHne Ha pa3IMYHUTE BULOBE PUCKOBE, HA KOUTO € U3/10KeH UHBECTULMOHHNA
nocpesHUK M U306LO Ha PMCKa KaTo LANO U CAeam 3a TAXHATA aKTyanmsauumsa, BKA. oaobpasa
M3MbJHEHMETO Ha CTpPaTernyeckuTe Lean Ha WHBECTULMOHHUA NOCPEAHUK M Ha CTpaTervaTa
OTHOCHO PWCKa W BbTPELLHOTO YNpaB/eHUE;

- [Mpuema n akTyanusmpa B CPOKOBETE NOCOYEHU B TAX U HOPMATUBHUTE aKTOBE BCUYKM BbTPELLHU
aKkToBe Ha UM,

- KoHTponupa puckosuTe ¢$akTopu 3a MHBECTULMOHHMA MOCPEeAHWMK KAaTO HOCU OTrOBOPHOCT 3a
yrnpaB/ieHMETO M KOHTPO/1a Ha PUCKOBETE.

- Bsema peleHuna 3a KagpoBo, COGTYEpPHO M APYro ocUrypaBaHe Ha AeMHOCTUTE NO ynpaB/ieHue Ha
puCKa.

- NepuoamyHo oueHsBa edeKTUBHOCTTAa Ha CUCTEMUTE 3a YMpaB/ieHWEe B WMHBECTULMOHHMUA
NocpeaHUK, KaTo Npu HeobxoaMMOCT npeanpuema HeobxoAMMUTE MepPKKU 33 OTCTPaHsBaHe Ha
KOHCTaTUPaHWUTE HECHOTBETCTBUA;

- B3ema pelweHus 3a KagpoBO, MaTepPUANHO-TEXHUYECKO M METOAMYECKO OCUrypABaHe Ha
AEeNHOCTUTE NOo ynpaB/ieHNe Ha PUCKa.

PbkoBoauTenAaTt Ha oTaen ,,ynpaBneHme Ha pMCKa” MMa chegHuUTe OTrOBOPHOCTU!

- Mpuaara nNo/sMTMKaTa, NPoLeAypuTe, MEpPKUTE U MexaHU3MUTe no AeicteawmTe Mpasuna 3a
yrnpaB/ieHVe Ha PUCKa;

- Habnlo4aBa M OLEHABA Kak ce Npuaarat MepKuTe, Npoueaypute 1 MexaHnM3muTe, npeasuaeHu
B MpaBwnnara 3a ynpasjeHue Ha puUCKa

- Ocurypasa U yCtaHOBABaAHe, M3mepBaHeE U Had/1eXXHO AOK/agBaHE HA BCUYKU CbLLECTBEHU
PUCKOBe, CBbP3aHU C p,eﬁHocrra Ha MHBECTUUMNOHHUNA NOCPeAHUK;

- y4aCTBa aKTUBHO B pa3pa60TBaHeTo Ha CTpaTermAta 3a NOemMaHeTo W ynpaBiE€HUETO Ha
PUCKOBETE Ha MM n BbB B3emaHeTo Ha peweHna, CBbp3aHnM C ynpaB1eHNUETO Ha BCUYKU 3HAYNMU



puckose. Tol Tpﬂ6Ba BbB BCEKN MOMEHT Aa € B CbCTOAHUE Oa npencrtaBu UANOCTEH npernen Ha
BCUYKN PUCKOBE, HA KOUTO € U3/T0XKEH MHBECTULMOHHUAT NOCPEOHUK;

- OKNaABa NPAKO Npea n3n. ANPEKTOP B CYHanUTE, KOraTo pa3BUTUETO Ha KOHKPETEH PUCK 3acAra
UM Mmoxe ga 3acerHe UM,

IV. UHdopmaumna OTHOCHO yNpPaBaeHMETO Ha MHBECTULLMOHHUA NOCPEeaHUK
a) 6poit Ha AUPEKTOPCKUTE NOCTOBE, 3aeMaHM OT YNEeHOBETE Ha PbKOBOAHMSA OPraH:

CovrnacHo lNMpasunata 3a BbTpeLwwHa opraHusauma Ha UMM, ocHoseH opraH Ha ynpasneHue B UMM e CbeeTbT
Ha ampekTopute (CA), KOMTO AeicTBa KonekTMBHO. CL ce CbCTOM OT TPUMaA Y/eHA B AULETO Ha PoceH
leoprnes Kapagkos, HennHa CredaHoBa MeukoBa M [lnameH BbakaHos [Meive. OnepaTWUBHOTO
ynpasneHue u BbTpellHaTa KoopauHauma Ha UM ce ocblectsasat oT U3nbaHutenHuna gupektop PoceH
Kapagxos u Mpokypucta Netbp do4yes 3aeaHo.

6) nosnuTUKaTa 3a ocurypssaHe Ha pasHoobpasue npu nogbopa Ha YNeHOBETE Ha PbKOBOAHMA OPraH,
LeNTEe Ha Tas3u MOJIMTUKA U BCUUKM 3aJI0KEHN LEIEeBM NOKa3aTe v, KakTo M MHPOpMaLMA OOKOJIKO ca
BUNN M3MbAHEHW TE3UN LN 1 Le/IeBU NoKasaTenu:

,EBbp DaliHeHwbN” AL Mma npueTa NOAMTUKA 3a HacbpyaBaHe Ha MHOroobpasmeTo B PamMKUTE Ha
YNpaBUTENIHUA OpPraH, KOATO € 4acT OT NOJMTMKATA MO OTHOLIEHMEe Ha NPUro4HOCTTA Ha YJeHOBeTe Ha
ynpasutenHma opraH Ha WM. [pyXKecTBOTO OTYMTa BaXKHOCTTa WM HacbpyaBa MHOroobpasmeTo B
YyNpPaBUTENIHUA OpraH, KaTo ro cYMTa 3a HeobXo4MMO yCnoBMe M FrapaHuMa 3a Ao6po ynpasiaeHue u
HanpeabK Ha [pyXecTBOTO M ce CTpeMM a ro nogAabprka WM nosuwasa. [py*KecTBOTO pasrnexkaa
MHOroobpasmneTo B ynpaBUTENHUS OpraH KaTo e4nH OT KpuTepuuTe 3a No400p Ha Y1eHOoBe Ha TO3M OpraH
M OCHOBHaTa Uen Ha [Jpy*KecTBoTO Npu NAaHUPAHETO M M3BbPLLBAHETO Ha Noabopa M HazHaYaBaHETO Ha
YneH Ha YNPaBUTE/IHMA OpPraH e Aa ce CTPEMM A3 BKAOYBA TaKMBA HOBU Y/leHOBE B YNPAaBUTENHMA OPraH,
ye C TEXHUTE XapaKTEPUCTUKM, KauyecTBa U KOMNETEHUMM Aa 6bae OCUrypeHo A0CTaTbyHO pa3Hoobpasue
OT KayecTBa M KOMNETEHUMN Ha YNpaBUTENHMA OpraH Kato uAano. [pyXecTBoTo, Npu npuaaraHeTo Ha
NoNTMKATa 3a HacbpyaBaHe Ha MHOroobpasue, ce OCHOoBaBa Ha C/IeAHUTE MPUHLMUMNN:

- BCMYKM KaHAMAOATM MMaT pPaBHUM Bb3MOMKHOCTM W cnefdsa Aa 6baaT TpeTupaHu 6e3 HMKaKea
AVCKPUMMHALMA MO OTHOLIEHWE Ha NOJ, CEMENHO MNOJIOXKEHWE, Bb3PaCT, YBperKaaHe, CeKCcyaHa
OopueHTauuA, paca, penurua u apyru;

- Ha BCMYKM KaHAMAATU ce NpPefoCTaBAT eAHaKBM Bb3MOXKHOCTM [a MOKa)KaT CBOWUTE 3HaAHUS,
YMEHMWA N ONUT;

- npu nogbopa Ha KaHAMAATU CeaBa [a Ce OLEeHABa Bb3MOXHO Hali-06eKTMBHO, 6e3MnpucTpacTHo
1 No npodecroHaneH HauMH BCAKA e4Ha KaHAMaaTypa M BCEKM eanH KaHanaaT;

anflal'aHETO Ha NOJINTUKATA 3a HaCbpyaBaHe Ha MHoroo6pa3me Ceé OCHOBaBa Ha chegHuTe NnpuHUUnu no
OTHOWEHWE Ha NpeacTtaBuTennTe Ha no-cnabo npeacraBeHMA Noa B ynpasuUTeNnHUA OpPraH:

- paBHM Bb3MOXHOCTM 33 KEHUTE U MbXKeTe — YJ1eHOBE Ha YNPaBUTE/IHUA OPraH;

- paBeH AOCTbM Ha KEHUTe U MbXKeTe — Y/JeHOBEe Ha ynpasBuTe/NHMA OpraH 40 pecypcute Ha
JpyKecTBoTO;

- PaBHO TpeTUPaHE HA KEHWUTE N MbXKeTe — YJeHOBe Ha ynpasBuTe/IHMA OpraH U HeJoMnycKaHe B
[ py»KecTBoTO Ha ANCKPUMMHALNA, OCHOBAHA Ha NoNa;

- baflaHCMpaHO NPeACTaBUTE/ICTBO HA KEHUTE M MbXKETe B YNPaBUTENHUA opraH Ha [lpyKecTBoTo;

- paBHO 3annalaHe Ha XEeHUTE U MBXKETE, YN1EHOBE Ha YyNpPaBUTEHMA OpraH.



Ctpartervyecka uen Ha [py»KecTBOTO € Aa HacbpyaBa PABHOMOCTABEHOCTTA HA XEHUTE U MbXKeTe B
YNpPaBUTENHMA OPraH M Aa NpeaoTBpaTABA AUCKPUMMMHALMA, OCHOBAHA HA NOJia, @ akKo YCTAHOBM
Ha/IMYMeTo Ha TaKaBa - Aa A npemaxsa. ,EBbp PaliHeHWbN“ ALl BAPBA, Ye ePEKTUBHOTO U YCTOMUYNBO
pa3BuTME Ha [pyKecTBOTO MOXKe Aa 6bAe NOCTUrHATO Ypes3 OCUrypsiBaHE Ha YCI0BMA 33 pacTeXk U
JIMYHOCTHOTO Pa3BUTME Ha paboTelmTe KEeHU NMPU CbLLMTE YCI0BUA, KAKTO TEXHUTE KOJIETM MbXKE, KaTo
KOraTo Ce Kacae 3a Y4/IeHOBE Ha YNpPaBUTE/IHMA OpraH, Taka M KOraTo Ce Kacae 3a peaoBU CAYKUTENN Ha
OpyxectBoTo. ,EBbp PaiHeHwbn” AL 3anara Kato UEN, Ye KONEKTUMBHO 3a YNpaBUTENHUA OpraH
npeacTaBUTeNCTBOTO Ha ABata nona B Hero we 6bae no pasHo /50:50/. Hesasucumo oT TOBa
LpyKecTBOTO npuema, Ye e Bb3MOXKHO CbCTAaBbT HA YNPaBUTENHWA OPraH Aa NPEeTbpnu NPOMEHMW,
npeasua KOeTo 3anara, Ye NpeacTaBUTEIHOCTTA Ha No-C1abo npeacTaBeHMA Mo He moXKe Aa 6bae no-
MaJiKo oT 25% (aBajeceT 1 NeT NPoLEeHTa), a LieaTa e 0THOBO Aa 6bAe A0CTUTHATO CbOoTHOLLEeHMe oT 50:50
meXay asata nosa. Kbm HacTtoAawma momeHT ,EBbp PanHeHw b ALl cumTa Ta3m Les 3a U3MbJHEeHa.

Bbnpekn nocoyeHaTta NoAUTMKA 3a yBeandyaBaHe 6poAa Ha npeacTaBuTennTe Ha no-cnabo npeacraseHun
Mos B yNpaBUTENHMA OpraH 3a NOCTUraHe Ha nocodeHata uen [pyX»ecTBoTo cyuTa, Ye M3bopbT 3a
Ha3Ha4YaBaHeTO Ha HOB 4seH Ha C[l, He MOXe Aa ce MOTUBMPA eAUHCTBEHO Ha HErOBMA NOJ 3a LeauTe aa
6bAe NoBUILIEHO MHOrOooBpPasmMeTo B ynpaBUTEHUA OpraH, MMainkmn npeasua, Ye Takmea NpakTMKK 6uxa
MOI/IM A@ 3aCerHaT Apyrute KpUTepum 3a NPUroAHOCT, Ha KOUTO YneHa TpAbBa Aa OTroBaps, U, Ye TaknBea
NPaKTUKM BOJAT [0 MOJAKOMaBaHe Ha KOMMNETEeHUMUTE W He3aBMCUMOCTTa Ha CbOTBETHMA YNeH U Ha
yrnpaBuUTeNHWA OpraH Kato UANo M 3acAraT (PYHKUMOHMPAHETO M KONEKTMBHAaTa NPUrogHOCT Ha
yrnpasuUTeNHNA OPraH.

B) HGOPMALMA AaNN UHBECTULMOHHUAT NOCPEAHUNK e Cb3Aan OTAe/NIeH KOMMUTET MO PUCKA M KOJIKO MbTH
roAMLHO e 3acefaBan TO3M KOMUTET:

Kbm HacToAwmAa momeHT UMM He e cb3gan oTaeNneH KOMUTET MO PUCKa.

V. CobcTBeH KanuTtan

a) Nb/JHO paBHEHME Ha eNnemeHTUTe Ha 6a30BMA COBCTBEH KanuTaa OT MbPBU ped, AOMbAHUTENHUA
KanuTtan oT NbpBu pes, Kanutana oT BTOPU pes U CbOTBETHUTE GUATPU M NPUCMaAaHNA, NPUIOMKEHN KbM
cobCTBEHMA KanuTan Ha WMHBECTULMOHHMA NOCPeAHUK, ¢ BbanaHca CbrnacHo 3aBepeHuTe GpUHAHCOBM
OTYETM Ha MHBECTULIMOHHMA NOCPEAHMK:

NpuaoXeHa e NonbaHeHa hopma no obpaseuy.

6) OonncaHMe Ha OCHOBHUTE XaPaKTEPUCTUKU Ha eMUTUpaHnTte OT WUHBECTUUMNOHHMA NoCpeaHUK
UHCTPYMEHTU Ha 6a308BMA cOBCTBEH KanuTan oT nbpBu pea, Ha AONBAHUTENHUA KaNUTal OT NbpPBU pea U
Ha KanumTtana OT BTOPU pea:

NpUaoIEHd e NonbaHEHa hopma no obpaseuy.

B) onncaHme Ha BCUYKU OrpaHUYeHunA, npunnaraHn npum M34YUCIABAHETO Ha cobCTBEHUS KanuTan B
CbOTBETCTBME C HACTOAWMA PErnameHT, KakTtTo U Ha UHCTPYMEHTUTE U NpPUCNagaHUATA, KbM KOUTO Ce
npunarat Te3y orpaHn4YeHnA:

CobcTBEHMAT KanuTan 3a PerynaTtopHu Uenun ce CbCton OT KanuTtasa OT NbpBU pea CbC CNegHUTE ENEMEHTHU!
OCHOBEH KanuTasza, 3aKOHOBU pe3epsy, neyanba ot npegxogHn nepunoau, HamaszsieH C 6anaHcoBaTa
CTOMHOCT Ha HemMaTtepuaaHUTe akKTueum " CTOMHOCTTa Ha y4aCTUATa Ha UHBECTUUMOHHMNA NOCpeaHUK B



npegnpnaTma ot (I)MHaHCOBMFI CEKTOpP, KOUTO Ce BKNKOYBAT B CHETOBOAHUA KannTan Unn aktuBute, HO ce
TPETUPAT NO Pa3/IM4EH HAYUH 3a pPeryinpaHe Ha KanntaanoBaTa a4eKBATHOCT.

BbTpelwHus KanuTan npeacraBnsaBa ¢UHaAHCOBUTE pecypcu (3ageneHuTe pesepBu) HeobxoaMmMM 3a
NOKPMBaHEe Ha PUCKOBETE, CBBbP3aHM C LANOCTHATA AEeWHOCT Ha MHBECTULMOHHMSA NOCPEAHMK.

CymaTa Ha M3MCKyeMUusa BbTPELLEeH KanuTaa Ha MHBECTULMOHHMA NOCpeaHUK ce dopmumpa OT caegHuTe
eNnemMeHTun:

1.cyma, HeO6XOLI,VIMa 3a NOKpumBaHe Ha Kanntaaosnte N3NCKBaAHUA 3a PUCKOBETE KbM K/IMEHTUTE,
2. cyma, HeobxoAMMma 3a NOKPMBAHE Ha KanMTaNoBUTE U3UCKBAHWA 32 PUCKOBETE KbM Mas3apa;
3. cyma, HeobxoaMma 3a MOKPMBaHE Ha KanuTaoBMTE M3UCKBAHMA 32 PUCKOBETE KbM CaMoTO [lpy’KecTBo;

CymuTe Ha BBTPELIHMA KanuTaa 3a BCEKM OT ropenmsbpoeHuTe pUCKoBe ce noayyaBaT Kato obuwiarta
PUCKOBa NO3MUMA 33 BCEKU PUCK CE YMHOXM MO CbOTBETHUA NPOLLEHT KanUTaN0BO M3UCKBAHE, YKa3aHU B
PernamenT (EC) 2019/2033 0THOCHO NpyAeHLUMaIHUTE M3UCKBAHWNA 38 MHBECTULIMOHHUTE NOCPEAHULIN.

Bcaka oT peitHocTuMTe ussbplsaHa ot UMM, Bogn 0o noemaHeTo Ha PUCKOBE, C onpeaeneHuTe 3a TAX B
PernamenT (EC) 2019/2033, KanuTas0BM U3UCKBAHMSA, 32 BCEKM BMA, pUCK. [pn aeicTBam orpaHnYeHms
B pa3mepa Ha pa3nosaraemua cobcTeeH Kanutan, UM onpeaena oo KbAe LLe ce pa3npocTpe B AelNHOCTUTe,
KOMTO M3BBbPLUBA, 32 Aa pa3nosiara cbC cOBCTBEH KanuTaa He NO-ManbK MUHUMAZHO U3UCKYEMUA U 33
Cna3BaHe Ha MNPOLLEHTHUTE CbOTHOLIEHMA CNPAMO 06LLaTa My PUCKOBA EKCMO3ULMA, U3YMCAEHUN CBINACHO
M3nCcKBaHUATa Ha PernameHt (EC) 2019/2033. C apyru aymu, BbTpewHua Kanutan Ha UM e ¢pyHKumAa ot
pUCKOBUA My npodun.

HeobxoaMmaTa cyma Ha BbTPELIHWUA KanuTaa 3aBUCKM KaKTO OT TeKylaTa AeMHOCT Ha MHBECTULMOHHMUA
NnocpeaHuK, Taka M OT AeMHOCTTa My B MPeaxodHW nepuogm, Tbil KaTo 3a onpeaeneHn PUCKOBE,
n34ymcneHuaATa ce 6asnpaT Ha ZaHHW OT NPeAXOo4HU Nepuoan.

VI. Kanutanosu U3ncKsaHusA

MN34ncnaBaHeTo Ha BbTPELIHMA KanWTa/l Ce M3BBbPLUBA B CbOTBETCTBUE C pasnopenbute Ha Hapeaba Ne 50
n Pernament (EC) 2019/2033. HabniogeHWeTO M NPECMATAHETO Ha KanuTa/soBUTE WM3UCKBaHMA 3a
pas/nyHMTE BUAOBE PUCK Ce M3BbpWBa Ha 6asa oTpaseHMTe 3anucBaHWAa B MHGOOPMALMOHHO-
CcYyeTOBOAHaTa CUCTEMA Ha APYKECTBOTO W OMnpefesieHUTe KpUTepuU 3a NogAbprKaHe Ha CTOMHOCTTA,
BMAOBETE U pasnpeaeeHMeTo Ha BbTPELHMA KanuTan. PasamepbT Ha BbTPELIHUA KanuTan ce N34ncanea
eXkefHeBHO oT oTaen ,,C4eToBOACTBO” CbIIaCHO HOPMaTUBHUTE pasnopenbu, CbAbprKalM ce B Hapeaom
W pPernameHTV U AaHHWTE 3a OTAE/IHUTE HanpaBiAeHUA B AEMHOCTTA HA MHBECTULMOHHMA NOCPESHUK, 33
KOWTO Ce U3NCKBa 3aAensHe Ha GUHaAHCOB pecypc.

CroiiHocT Ha | U3ucKBaHe

dakrTopa Bb3 OCHOBA Ha
(neBa) K-daKTtopurte
(neea)

OB O N3UCKBAHE Bb3 OCHOBA HA K-®AKTOPUTE 58 467.13




PuUcK 3a KnneHturte 124331

YnpaBnABaHW akTUBU 0.00 0.00
ObpKaHW NapUYHK cpeacTBa Ha KAMEHTUM — no o6ocobeHn cMeTKU 307 640.12 1230.56
ObpKaHW NapuUYHN cpeacTBa Ha KAMEHTU — no HeobocobeHn cmeTkn | 2 549.00 12.74
CbxpaHABaHM M AAMUHUCTPUPAHU aKTUBU 0.00 0.00
M3NbAHEHM HapeXAaHuA Ha KAMEeHTUM - chenkm ¢ napudHum | 0.00 0.00
pa3naawaHna

M3NbAHEHM HapeXAaHUA HA KAMEHTU - CAEeNKM C AepuBaTH 0.00 0.00
Puckose 3a nasapa 56 871.79
M3nckBaHe Bb3 OCHOBa Ha K-pakTopa 3a pMcKa BbB Bpb3Ka C HETHUTE 56 871.79
nosunymm

MpenoctaBeH KAMPUHIOB MaPKUH

PuckoBe 3a MHBECTULLMOHHUA NOCPEAHUK 352.03

HeusnbaHeHMe Ha KOHTPAreHT no caesika

[JHeBeH NOTOK Ha TPAH3AKUUUTE - CAENKM C NAaPUYHM pa3naallaHna 2 688.45 2.69
JHeBeH NOTOK Ha TPaH3aKUuuTe - CAENKN C AepmnBaTH 3493 430.99 | 349.34
M3nckBaHe Bb3 OCHOBA Ha K-paKTopa 3a pMcKa OT KOHLEeHTpauma 0.00

O6WMAT pasmep Ha KanuTanoBOTO M3UCKBaHe, Bb3 OCHoBa Ha K-dakTopute, Kbm 31.12.2025 r., e 58
467.13 nes.a.

KanutanoBoToO M3NCKBaHe, Bb3 OCHOBA Ha NOCTOAHHUTE 06K pasxoam, Kbm 31.12.2025 ., e 56 672.27
neBa.

KanntanoBOoTO M3NCKBaHE Bb3 OCHOBA Ha MOCTOAHHMA MUHMMaNeH Kanutasn, kbm 31.12.2025 ., e 1 466
872.50 nesa.

CobrnacHo un. 11 ot Pernament (EC) 2019/2033, KanuTanoBOTO U3MCKBAHE 38 UHBECTULMOHHUA NOCPEAHMUK
ce onpegens KaTo HaM-BMCOKATa OT TPUTE CTOMHOCTM: KanWUTa/NOBOTO M3UCKBaHe, Bb3 OCHOoBA Ha K-
dbaKTOpUTE, KanuTasoBOTO W3UCKBaHE, Bb3 OCHOBA Ha MOCTOAHHUTE OOLWM pa3xo4n U KanuTasoBOTO
M3UCKBAHe Bb3 OCHOBA Ha MOCTOAHHMA MMHMMaNeH KanuTan. Kbm 31.12.2025 r. ToBa e KanutanoBoTO
M3NCKBaHe, Bb3 OCHOBA Ha NOCTOAHHMA MUHUMANEH KanuTan, B pasmep Ha 1 466 872.50 nesa.

VII. MonnTtuUKa 1 npakTuUKa 3a Bb3HarpaXKaAeHuATa

Bbe ,EBbp daiiHeHwbN” AL uma npueta M OYHKUMOHMpAWA MNOAMTMKA 3a dopmupaHe Ha
Bb3HarpaXKAeHUATa, LeNALa Cna3BaHeTo Ha CIeAHUTE OCHOBHU NPUHLMNN:

1. ocurypAaBaHe Ha HagexaHoTo U Ed)EKTMBHO ynpaBaeHne Ha pUCKa U HeHacCbpyaBaHE Ha
NOEeMaHEeTO Ha PUCK, KOMTO HaasullaBa npnemnmnsute 3a MUHBECTULUNOHHNA NOCPEAHUK HUBA,



2. ocurypAaBaHe Ha CbOTBETCTBUE CbC CTpaTernATta, uennte, UeHHOCTUTE U ABbJAroCcpoyHUTE
UHTEPECUN HA MHBECTULMOHHMA NOCPEeAHUK U NnpwunnaraHe Ha MepPKKU 3a nsbsareaHe Ha KOHd)J'IVIKTM Ha
UHTEpPECH.

Nonutukata 3a Bb3HaArpa*XaeHmATa Kacae, KaKTO BUCWNA MEHUOXMDBHT, TaKa W CAyXUTenuTe
M3Nb/IHABALWLM KOHTPO/THU d)yHKLI,VIVI NnTE3N, YANUTO Bb3HArpa*KaeHmnAa Ca CbpasmMepHU C Bb3HarpaxXaeHmATa
Ha BUCWIMNA MEHUOXMDBHT U CNYXKUTENNUTE C KOHTPOJTHU d)YHKLI,MM N 4YNATO AeﬁHOCT OKa3Ba CblleCTBEHO
BANAHWE BbPXY PUCKOBUA I'IpOd)VII'I Ha UHBECTULMOHHMA NOCpPpeaHUK.

Bb3HarpaxaeHuATa CbrNacHO [AEeWCTBALLMTE HOPMATUMBHW aKTOBE Ce PasfAenAT Ha MOCTOAHHU U
NPOMEHINBU.

MOCTOAHHUTE Bb3HArPaXkAeHUA NPeACTaBAABaT MAallaHWA, KOWTO ce onpeaensT B 3aBUCMMOCT OT
npodecMoHanHNA oNUT U GYHKUMOHAIHUTE OTTOBOPHOCTM Ha A/bXHOCTTA, NOCOYEHN B ANbKHOCTHATA
XapaKTEPMCTMKA Ha CAYXWUTENs KaTo 4YacT OT YyC/A0BMATA Ha TPYAOBMA AOroBOP MAM B AOrosopa 3a
yrnpasneHue, N CbOTBETCTBA Ha LUEeAUTe Ha No3nuuaTa, MepapXxmMyeckoTo HUBO M OCTaHanuTe dakTopu 3a
npeaoctaBaAHe Ha npodecnoHanHa ycayra, onpegeneHa ¢ AJbXKHOCTHATa XapaKTepucTMKa UAN Kpbr OT

YHKUMN,

MpoMeHAUBUTE Bb3HarpaXKAeHWA Ca AOMbJAHUTENHWU NAALWAHWA WUAKM CTUMYIM, KOMTO ca 06Bbp3aHu C
MOCTOAAHHMA pe3yaTaT OT AeMHOCTTa U CbobpaseHM C MOETUTE PUCKOBE, KAaKTO M C U3MbJHEHUETO,
HaAXBbPAALLO M3MCKBAHUATA, MOCOYEHM B ATbKHOCTHATA XapPaKTEPMCTUKA Ha CAYXKUTENA KaTo 4acT oT
YC/0BUATA Ha TPYA0BUA AOrOBOP UM B AOrOBOPa 3a yrpas/ieHue.

CbBeTbT Ha aupeKktopute Ha “EBbp ParHeHwbn” AL, cbobpasHo ¢ MNosmMTMKaTa 3a Bb3HarpakaeHus,
onpeaens eAMHCTBEHO NOCTOAHHO Bb3HArparkaeHue, KOeTo ce MHANBMAYaAN3npa B TPYA0BUTE AOTOBOPU
Ha nuuata, paboTewmM 3a Hero. Bb3HarpaxgeHuaTa Ha yneHoBeTe Ha CbBeTa Ha AUpeKTopuUTe ce
onpeaensaT B 4OrOBOPUTE MM 3a yNpaB/ieHMe, a Ha NPOKYpUCTa — B 4OTOBOPaA 3a NPoKypa. Kbm momeHTa
UM He v3nnawa v He onpeaens NPOMEHNNBO Bb3HarpaxaeHue U He nNpeaBuskaa ob6aaru, cBbpP3aHn ¢
neHCcMoHMpaHe.

NN onoBecTABa cnegHaTa UHGOPMALMA OTHOCHO CBOATA NOIMTMKA U NPAKTUKA 33 Bb3HarpaxaeHnara —
BKJ/IIOUYUTE/THO aCMEKTUTE Ha HeYTPAIHOCT CMPAMO MOJIa M Pa3/IMKaTa B 3aN/1alaHeTo Ha KEHUTE U MBbXKeTe
— 33 Te3M KaTeropmm nepcoHas, YMmMTo NpoPecroHasHN AENHOCTU MMAT CbLLLECTBEHO OTPAXKEHWE BbPXY
TEXHWA PUCKOB Npodun:

a) Hal-BaXHUTE CTPYKTYPHUN XaPaKTEPUCTUKU HaA CUCTEMATA 3@ BbB3HArPaXAeHUATa, BKAKOYUTENHO
PaBHULWETO Ha NPOMEHNINBO Bb3HArpaxxgeHue wun Kputepunte 3a npeaocCrtaBAHETO Ha MPOMEHINBO
Bb3HarpaxXageHume, noJIMTUKaTa 3a U3njawaHe Ha Bb3HArpaXa4eHUATa B UHCTPYMEHTU, NOJIUTUKATA 3a
OTnaraHe Ha naawaHnATa U Kputepunte 3a l'IpI/I,CI,O6VIBaHe Ha npasa:

Mpes3 2025 2. ,,Eevbp PaliHeHWbA“ ALl He e u3nNAAWas0 MPOMEH/UBO 8b3HA2PAHOEHUE.

6) CbOTHOLWEHUATA MeXAy MNOCTOAHHOTO M NPOMEH/IMBOTO Bb3HArpaxgeHue, onpeaesneHn B
cboTBeTcTBMe ¢ YneH 30, naparpad 2 ot Aunpektusa (EC) 2019/2034:

Mpes3 2025 2. ,,Esvp PaliHeHWbn“ ALl He e U3NAAU,G/10 MPOMEHUBO 8b3HA2PAHOEHUE.

B) 0606LLI,EH3 KO/I4eCTBEHA MHd)OpMaLI,VI‘r'I 3a Bb3HArpaxXaAeHuATa, pa3rpaHn4yeHa nooTae/iHO 3a BUCLLETO
PBKOBOACTBO U 3@ CNYXUTENUTE, HNUTO ILl,el‘/JICTBI/I’r'I OKa3BaT CbLW,eCTBEHO B'b3,£l,€l7ICTBVIe BbpXy PUCKOBUA
I'IpOd)MJ'I Ha MHBECTULLMOHHUA NOCPEAHUK, KaTO Ce NOCo4YBa CNegHOTO!:



i) pasmepuTe Ha U3NJIATEHUTE 3a d)MHaHCOBaTa rognHa Bb3HarpaxxgeHwua, pasgeneHn Ha noCToAHHO
Bb3HarpaxkageHme, BKJIKOYUTENHO ONUCaHUE Ha (bMKCMpaHMTe enemeHtTm, n Ha npomeHAnBO
Bb3HarpaxXaeHume, Kakto 1 6pOﬂT Ha nony4yartenunTe:

- eucwe pbKOBOdCI‘nBO.’ 2 nonsny4yamesu, rnoCcmMoAHHO 6'b3HG€pG)+(d€HU€ 39 xun. ne.; He e uU3NAAUWaHO
rnpomeHsiueo BbSHGZPGHCaEHUE,'

- cAyxcumenu ¢ 8v3oelicmeaue 8bpxy puckKosus npogus: 4 noayyamenu; NOCMOAHHO 8b3Ha2paxcoeHue 62
XUA. 718.; He e U3NAaujaHo NpoOMeH/UB0 8b3HA2PaXOeHuUe.

Mpe3 2025 2. HAMa Auya, Noay4uau 8baHazpaxcdeHue om 1 MUnUOH espo Usu rnoseye.

ii) pasmepunTe N BUABT Ha U3NNATEHUTE MPOMEH/INBU Bb3HArpaxXaeHmaA, pasgeneHn Ha napuvHu cpeacrtea,
adKUWKN, CBbP3aHU C aKUNN MHCTPYMEHTU N JpYyrn BugoBe, NOOTAENHO 3a U3NJ1IaTEHATA aBAHCOBO YacCT U 34
4acTTa C OT/ZIOXKEHO NNallaHe:

Mpes3 2025 2. ,,Eevp PaliHeHWbn“ AL He e Uu3NAAU,Gs10 MPOMEH/UBO 8b3HA2PAHOEHUE.

iii) pasmepuTe Ha OTNOXKEHUTE Bb3HArpaXKAeHUs, U3NAaTeHn 3a NpeaxoAHn Nepuoam Ha UsNbjHeHue,
pasgeneHu Ha Ob/KMMA 33 PUHAHCOBATA roAMHa CYMa M Ob/IKMMA 3a c/lefBalluTe roanuHN cyma:

Mpe3 2025 a. ,,Esbp PaliHeHw b AL He e omsa2asno u3naauaHe Ha 8b3Ha2paXoeHue.

iv) pasmepbT Ha Ab/KMMUTE 33 PMHAHCOBATA roAMHa OT/IOXKEHW Bb3HArparkAaeHus, KOUTo ce usnnalart
npes ¢puHaHcoBaTa rognHa U KOMTO Ca HaMasieHW NOCPeACTBOM KOPEKLUMN Bb3 OCHOBA Ha NOCTUrHATUTE
pesynTaTu:

Mpes3 2025 2. ,,Eebp PaliHeHWb“ AL He e omaa2ano usnaawaHe Ha 8b3Ha2pPaXoeHue.

V) M3naaTeHoTo npes ¢pMHAHCOBaTa roAMHA rapaHTMPaHO MPOMEH/IMBO Bb3HarpaXKgeHue u 6poATt Ha
noayyaTenute Ha TOBA Bb3HarpasKaeHue:

Mpe3 2025 2. ,Esvp PaliHeHWbn“ ALl He e U3NAAU,As10 MPOMEHUBO 8b3HA2PAHOEHUe.

vi) u3nnateHunTe Npes NnpeaxoaHu nepunoamn obeslieTeHnsa npm ocBoboKaasaHe oT paboTa, KouTo ca buau
nsnnaTeHn npes $pMHaHCOBaTa roanHa:

Mpes3 2025 2. ,,Eebp PaliHeHWbn“ ALl He e u3nAau,an0 obesuwemeHus.

vii) nsnnateHuTe npes puHaHcoBaTa roanHa obesweteHns npu ocBoboxagasaHe oT paboTa, pasgenieHu
Ha aBaHCOBO U3MaTEHW U Ha OT/NIOXKEHW obe3leTeHus, BpoAT Ha NoyYaTeNnTe Ha Te3n NaaLLaHna U Hait-
BMCOKMAT pa3mep Ha M3MNaaTeHoTo Ha e4HO nLe NaalaHe:

Mpes3 2025 2. ,,Esvp PaliHeHWvn“ ALl He e u3naauw,asa0 obeswemeHus.

r) nHndopmauma 4anm MHBECTULMOHHMAT NOCPEAHUK Ce NO/3BaA OT Aeporauma, NnpeasuaeHa B uneH 32,
naparpad 4 ot AnpekTtnea (EC) 2019/2034:

Mpes3 2025 2. ,Eebp PaliHeHWbn“ ALl He ce e 8b3110a38070 om Oepozayus, npedsudeHa 8 ynaeH 32,
napazpag 4 om fupekmusa (EC) 2019/2034.



VIIl. UHBeCTULMOHHA NONUTUKA.

NHdopmaumaTa No To3m pasgesn ce onoBecTABa OT MHBECTULMOHHM NOCPEAHMLLM, KOUTO He OTroBapAT Ha
KpUTepuuTe, NnocoyeHun B YneH 32, naparpad 4, bykea a) ot Aupektusa (EC) 2019/2034. Kbm 31.12.2025
r. ,EBbp PanHeHwW b ALl OTrOBapA Ha Te3N KPUTEPUMU.

IX. PUCKOBE OT eKoNormyeH, couuraneH u ynpasaeHCKU XapaKrep.

NHpopmaumaTa no To3M pasgen ce OnoBecTABa, CYMTaHO OT 26 gekemBpu 2022 r. OT MHBECTULMOHHU
nocpeaHULM, KOUTO He OTroBapAT HAa KpUTepuute, nMocodeHu B uneH 32, naparpad 4, 6yksa a) ot
Oupektusa (EC) 2019/2034. Kbm 31.12.2024 r. ,EBbp PaltHeHWbN” ALl OTrOBaps Ha Te3u KpUTepuu.

NHdopmaumaTa, n3noxeHa no-rope e nposepeHa n ogobpeHa ot ynpasutenute , EBbp PaHeHwba” AL.

31.03.2026r.



